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AWG Sub-Groups

Instruments 
Working Group - IWG

Chairs:Tomas Garbaravicius, 
John Fell

IWG Sub-Groups

Contact Group on Data
Chair: Silke Stapel-Weber

Organisational Chart

General Board - GB
Chair: Christine Lagarde 

Vice-Chairs: Stefan Ingves, tba

Steering Committee - SC
Chair: Christine Lagarde 

Advisory Technical Committee - ATC
Chair: Pablo Hernández de Cos

Vice-Chair: Claudia  M. Buch

Advisory Scientific Committee - ASC
Chair: Javier Suarez

Vice-chairs: Lorianna Pelizzon, Stephen Cecchetti

Analysis 
Working Group - AWG

Chairs: Thomas Schepens, 
Carsten Detken

Regular assessment of 
compliance of ESRB 

recommendations by the 
respective addressees

Assessment Teams
Permanent

Macroprudential Policy 
Measures;

Reciprocity of Macroprudential 
Policy Measures; 

Third-Country CCB rates
Chair: Francesco Mazzaferro

ATC-ASC Expert Group on 
Interconnectedness - JEGI
Chair: Laurent Clerc, Martin 

Oehmke  

ATC-ASC Expert Group on 
Non-Bank Financial 

Intermediation - NBEG
Chairs: Steffen Kern, Richard 

Portes

Joint Expert Groups
Task Force on 

Central Counterparties 
Chair: Pietro Stecconi

Task Force on Stress Testing
Chair: John Fell

Expert Groups and Task Forces

ESRB Secretariat
Head: Francesco Mazzaferro

Deputy Head: Tuomas Peltonen

Expert Group on Insurance
Chair: Patrick Darlap

Expert Group on 
Macroprudential Stance (P2)

Chairs: Martin O'Brien, Stephan 
Fahr Exploratory Group on Accounting 

Developments and Financial 
Stability

Chair: Luca Serafini

Expert Group on 
Margins and Haircuts

Chair: Thomas Droll

European Systemic Cyber Group 
Chairs: Paul Williams

Non-permanent
ATC-ASC-FSC Task Force 
on Macroprudential policy 

issues and structural 
change in a low interest 

rates environment 
Chairs: Tuomas Peltonen, 
Richard Portes, John Fell

Analytical Task Force on 
Overlapping Capital Buffers 
Chairs: Susanne Korbmacher, 

Balazs Zsamboki 

ATC-FSC Project Team on climate 
risk monitoring

Co-chairs: Morgan Despres, Paul 
Hiebert AWG Project Teams

Working Group on 
Financial Stability Implications of 

Covid-19 measures
Chair: Claudia M. Buch

Project Team Models

Drafting teams:
- DT on the use of 
macroprudential buffers;
- DT on corporate insolvencies;
- DTon the use of the recovery and 
resolution framework
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