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(Pesontoyuu, npenopsru U CMAHOBULA)
[TPEIIOPBKU

EBPOITEMCKM CBBET 3A CUCTEMEH PUCK

MPENOPBHKA HA EBPOIEMCKUSA CHBET 3A CUCTEMEH PUCK
or 8 anyapu 2018 roguna

3a u3menenme Ha Ilpemoppka ECCP[2015/2 oTHOCHO OLEHKAaTa Ha TPAaHCIPaHUYHUTE edeKTH
¥ 100pOBOIHATA PELMIIPOUHOCT 32 MEPKUTE Ha MAKPONPYIEHIMATHATA NOINTHKA

(ECCP[2018]1)
(2018/C 41/01)

TEHEPAJTHVSIT CHBET HA EBPOTIEMCKMS CHBET 3A CICTEMEH PUCK,
Kato B3e npemsu Jorosopa 3a GyHKLMOHMPaHeTO Ha EBporeiickus cbios,

xaro B3e npensun Pernament (EC) Ne 1092/2010 na Esponeiickus naprnament u Ha Cbsera or 24 Hoempy 2010 r. 3a mpymes-
LIMATIHMS HAf30p BbpXy QuHAaHCOBAaTa cycTeMa Ha EBporefickus cpio3 Ha MakpOpaBHMILE U 3a Ch3aBaHe Ha EBpomelicku cbBer 3a
CcUCTeMeH PUCK ('), ¥ MO-CrenuanHo uieH 3 u wieHose 16—18 ot Hero,

Karo B3e npemsun Permament (EC) Ne 575/2013 na Epomeiickust mapnament u Ha Cbsera or 26 1oHu 2013 1. OTHOCHO MpyIeH-
UVaHUTE W3MCKBAHMS 3a KPEIMTHMTE MHCTUTYUMM ¥ MHBECTUILMOHHWTE INOCPEIHMUM M 3a M3MeHeHMe Ha Permament (EC)
Ne 648/2012 (%), n no-ceumanHo wieH 458, naparpad 8 or Hero,

karo B3e npemsun Pemenne ECCP[2011/1 na Espomeiickust cbBer 3a cucteMer puck or 20 sHyapu 2011 r. 3a npuemaHe Ha
TIpoLIeflypeH NMpaBUIHNUK Ha EBponesickus chBeT 3a cucreMeH puck (°), u mo-cneuuanHo uneHose 18—20 or Hero,

KaTo MMa IpenBum, ve:

(1) C ornen Ha OCUTYPABAHETO Ha C(])CKTI/IBHOCTTa VI NOCTIENOBATENTHOCTTa Ha MaKpOIPYHOEHLMAIIHATA ITOIIUTNIKA OTTOBOPHUTE 3a
Hed Jmua Tpﬂ6Ba J1a OTHAHaT ABJKMMOTO BHMMaHME Ha TPaHCIPAHMYHUTE e(i)eKTM OT MEpPKUTE Ha MaKpoIpyHdeHLMalHaTa
IIOJINTHUKA, TIPUETU OT OTHEIIHMTE Tbp2KaBy UJIEHKM, M KOrato € H€06XO]]I/[MO — [a IIpMeMar MNOOXOIAlM PpEUNIIPOYHN
MEPKM Ha MaKpoIpyneHIMaIHaTa MOJIUTUKA 3a CIIPaBAHE C TE3U e(l)CKTI/I.

(2) Pamkara Ha DOOPOBONHATA PELMIPOYHOCT 3a MEPKMTE HA MAKpONPYNEHLMANHATA MONWUTHKA, M3MoXeHa B [Iperiopbka
ECCP/2015/2 ua EBpomeiickus chBeT 3a cucTeMeH PUCK (*), MMa 3a LN 14 TapaHTUPa, Ye CIPSAMO BCUUKM OCHOBAHM Ha
€KCIO3MIMM MEPKM Ha MAaKpOIIpylIEeHLMAIIHATA [ONMTMKA, aKTUBMPAHN B €OHA IbpXKaBa WIEHKA, € INPWIOXKEHa PeLuInpoy-
HOCT B OpYTHTE ObPKaBU WIEHKN.

(3) Mpenopbka ECCP[2017/4 Ha EBpomefickust CbBeT 3a CUCTEMEH PUCK (°) MO3BOMSIBA HA CHOTBETHMS aKTMBMpALI OPraH [a
TPETIORY MAKCHMalleH Ipar Ha CHIIECTBEHOCT HA PABHMIIETO HA JOCTABYMKA HA (MHAHCOBHM YCIIYTM, KOTAaTO MOMCKA
peunnpoyHocT. [locTosIHHMAT omeHsBaly ekun Ha Epomeiickus cbBeT 3a cucremen puck (ECCP), cp3namen cwriacHo Perre-
ue ECCP[2015/4 na Espomerickust cbBeT 3a cucTeMeH puck (%), MOXKe [1a IPENOpbua pasfMueH Mpar, aKo ce cyere 3a
HeobxommMo.

1 100POBOJIHATA PELIMITPOYHOCT 33 MEPKUTE HAa MAKpOIpyHeHImaHaTa noamuka (OB C 97, 12.3.2016 r., crp. 9).

(’) Tpenopbka ECCP/2017/4 na Espomeiickus cbBer 3a cucreme puck or 20 okromspu 2017 r. 3a usmenenne Ha Ilpenopska ECCP[2015/2
OTHOCHO OLICHKATa Ha TPAHCIPaHMYHNTE epeKTH M JOOPOBONIHATA PELMIIPOUHOCT 3 MEPKUTE HA MakpompymneHumanHara nomurika (OB C 431,
15.12.2017 1., c1p. 1).

(°) Pewernne ECCP[2015/4 Ha EBporeiickusi chBet 3a cucteMeH puck ot 16 pmekemspu 2015 r. OTHOCHO paMKaTa 3a KOOPAMHMpPAHe BbB BPb3Ka
C yBeIIOMIIEHMSTA 32 HALMOHATHUTE MEPKM Ha MAaKpONPYHAEHUMAIHATA NIOIMTMKA OT CHOTBETHMTE OPIaHM, M3ABAHETO HAa CTAHOBMILA M IIPero-
poku ot ECCP 1 3a ormsiHa Ha Pewenne ECCP[2014/2 (OB C 97, 12.3.2016 1., ctp. 28).
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(4) Ot 1 anyapu 2018 r., 10 OTHOLIEHNE HA KPEIUTHU MHCTUTYLMH, OTYUMIN JMueH3 BB (DMETaHIMA M M3NOM3BALM BbT-
peuHopeiiTiHroBus momxon (BPII) 3a m3umcrsBaHe Ha perynmaTopHMTE KamMTAanoOBM M3MCKBAHMS, CBITIACHO 4leH 458,
naparpad 2, 6yksa 1), nogrouka vi) or Pernament (EC) Ne 575/2013, ce mpurara Ha KOHCONMIMPAHA OCHOBA CreLM(UUHA
3a MHCTUTYLMATA JOJHA IpaHMLA B pasMep Ha 15 % 3a CPeOHOTO PUCKOBO TEINO MO OTHOLIEHME HA XMUIIMUIHM UIOTEUHM
KpemuTy, o0esnevern ¢ Kummwa b8 Quenannms.

(5) Cnen ysemomsisare Ha ECCP cbrmacHo unen 458, naparpag 8 or Pernament (EC) Ne 575/2013 TeHepanuusr cbBeT Ha
ECCP pemm ma BKIIOUM Ta3y MSpPKA B CIMChKA C MEPKMTE HAa MAKpOINPYHEHIMAIHATA MOMMTHKA, 33 KOMTO Ce HPENopbuBa
ma Gblie IpUIIOXKeHa pelIpouHOCT chryacHo [lpenopska ECCP[2015/2.

(6) Ha 28 wmait 2017 r. usrede GenrmiickaTa MsipKa IO OTHOLICHME HA MIIOTGYHM KPEOUTHYU €KCIO3ULMM, IpMeTa CIJIACHO
uneH 458, maparpad 8 ot Permament (EC) Ne 575/2013, kosito Oeure qo6aBeHa KbM CIMCBKA ¢ MaKpONPYIEHLMATHN
MEpKI, 32 KOMTO Ce Ipenopbusa 1a Oboe mpuioxeHa peuunpoyHoct cbrnacko Ipenopska ECCP[2016/3 Ha EBpomeitckus
cbBer 3a cucreMer puck (*). Ha 21 Hoemspu 2017 r. Nationale Bank van Belgié/Banque nationale de Belgique o6sisu
HaMePEeHMETO 3a BhBEXKMNaHe Ha HOBA MAKPONPYIEHUMAIIHA MAPKA, HACOUEHA KbM MIIOTEUHM KPEIMTHU EKCIO3ULIMM, B ChOT-
BETCTBHE C IIPOLEyparTa, mpefsuieHa B wied 458 ot Pernament (EC) Ne 575/2013.

(7)  Crnenosarernto Ipenoprka ECCP[2015/2 tpsibBa ma Gbie CbOTBETHO M3MEHEHa,
[TPUE HACTOALLIATA TIPEITOPBKA:

MU3MEHEHUA

Ipenopska ECCP[2015/2 ce m3MeHsI, KakTO CrielBa:
1. Pazmen 1, mommpenopbka B, maparpad 1 ce 3aMeHs CbC CIEIHOTO:

»1. Ha cpoTBeTHMTe OpranHm ce npernopbua fa IpPUIIAraT PeLMIPOYHM MEPKM CHpsAMO MepKuTe Ha MaKponpyheHIyanHaTa
MONNUTHUKA, TPUETH OT OPYTM ChOTBeTHM opramy, 3a kouto ECCP e mpemoppuan peummpouroct. [Ipenopbusa ce ma Oboe
TpUIIaraHa pelUIpOYHOCT CIPSIMO CIIEIHUTE MEPKM, TOIBIHUTENIHO ONMCAHU B IPUIIOKEHNETO:

EcTonus:

— HumBO Ha Oydep 3a cucreMeH pucK B pasMep Ha | MpOLCHT, NPUIOKMM CBIIACHO wieH 133 or
IMupektusa 2013/36EC, ciipsmo MecTHUTE eKCIIO3MIMM Ha BCUYKM KPEAUTHN MHCTUTYLMN, JIMLeH3upanyt B Ecronns;

Ouunanmus:

— HOJHA IpaHyuua B pasMep Ha 15 % 3a CPEIHOTO PUCKOBO TEIIO HO OTHOIIEHME Ha KVIIMIIHM MIIOTEUHM KPEIUTH,
obesneuenn ¢ xumua BbB QUHTAHIMS, TPUTOKEHA B CBOTBETCTBME C wileH 458, maparpad 2, OyKBa r), MOATOYKA
vi) or Permament (EC) Ne 575/2013 1o OTHOWeEHMe HA KPEOMTHYM MHCTUTYLMM, MONYwwin JueHs b8 Quunanmms
¥ M3MOM3BAIIM BHTPEIIHOpeliTHHIoBYs nofxon (BPII) 3a m3uncrnsBaHe Ha perynaTopHuTE KalMTAIOBM M3MCKBAHMSL.";

2. TpuoxeHneTo ce 3aMeHs ¢ MPUITOKEHNETO KbM HACTOSIIATA TIPETOPbKa.

Cocrasero BB Qparkdypr Ha Maits Ha 8 syapu 2018 rommma.

Francesco MAZZAFERRO

Psrosodumen na cerpemapuama va ECCP
om umemo Ha I'enepannug cesem na ECCP

(") Tpemopwka ECCP[2016/3 na EBponeiickust chBet 3a cucteMeH puck ot 24 mapt 2016 r. 3a nsmenenue Ha [Ipenopska ECCP[2015/2 orHocHO
OLICHKAaTa HAa TPaHCIpaHMYHMUTE edeKTH M [OOPOBONHATA PELMIIPOYHOCT 33 MEPKMTE Ha MakponpymeHumanHarta momuruka (OB C 153,
29.4.2016 r., cTp. 1).
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IPUTTOKEHME

LJIPUTTOKEHVE

Ecronns

Hupo Ha Oydep 3a cucremen puck or 1 mpouent, mpunoxum cerinacuo wred 133 or [upektusa 2013/36/EC,
CHPAMO MECTHUTE eKCHO3UIMM Ha BCHYKM KPEIUTHU MHCTUTYLMH, nuueHsupanu B Ecronus

I.  Omucanue Ha Msipkara

1. EcroHckara Msipka TpeNCTaBlisiBa HMBO Ha Oydep 3a CHCTeMeH PUCK OT 1 MPOLEHT, MPWIOXMM ChINACHO wieH 133 or
Hupektnsa 2013 /36 /EC, CHPAMO MECTHUTE €KCIO3MLMM Ha BCUYKYM KPEIUTHYM MHCTUTYLMY, JIMLEH3Mpany B EcTonms.

II.  Peummnpounoct

2. Koraro mbpskasure uneHku ca npunoxum el 134 or Jupekrusa 2013/36/EC B HAUMOHAIHOTO CHU TPaBo, Ce TPEIo-
pbuBa Ha CbOTBETHMTE OpraHyM [ NPMIIATaT PELMIPOYHOCT CIPSAMO €CTOHCKAaTa MSPKA 33 eKCIO3ULIMM, Pa3loNIOXeHU
B ECTOHMS, Ha BBTPENHO JIMUEH3MPAHM WHCTUTYUMM B CBOTBeTCTBME C wieH 134, maparpap 1 or
Mupektua 2013/36/EC. 3a uenure Ha HacTosums maparpad ce Mpuiara CPOKBT, MOCOYEH B MOMIPENOpbKa B,

naparpad 3.

3. Korato mbp:xasute uneHKy He ca mpunoxumu wieH 134 ot Mupektusa 2013/36/EC B HAUMOHAHOTO CM NPABO, Ce
TpenopbyuBa Ha ChOTBETHMUTE OPTaHM M1a TPMUIIOXKAT PELMIPOYHOCT CIPSIMO €CTOHCKATa MSpPKA 33 eKCHO3MLMH, PasNono-
keHM B ECTOHMSI, Ha BHTPEWIHO JTMLECH3MPAHN MHCTUTYLMY B CHOTBETCTBHE C MOANpenopbka B, maparpa 2. Ha cpoteer-
HUTe OpTaHM ce Tpernopbysa a MpuemMaT eKByMBaleHTHaTa MApPKa B PaMKUTe Ha LIECT Mecella.

Quunanous

Cneumghuqﬂa 3a KpeauTHAaTa MHCTUTYIIUA TO0JIHA I'PaHUIId B pa3Mep Ha 15 % 3a cpemHOTO PUCKOBO TEITIO MO OTHOIIIE-
HUE Ha KPEOUTH, o0e3neyeHy ¢ UMOTEKN BbpPXY XKMIIMIIA BbB (bl/lHJ'laHI[l’lﬂ, NpiokuMa KbM KPEIUTHU UHCTUTYIIUN,

U3MON3BAIY BbTpelHopeiiTuHrous nonxon (BPII) (mapuuanu mo-mony ,.KpemuTHu unHcrurynuy ¢ BPII“), mpuso-

JKeHa ChINIacHo uieH 458, naparpad 2, 6ykea r), mogrouka vi) or Pernament (EC) Ne 575/2013.

L. Omucanue Ha MsApKaTa

1. (Quunannckara MspKa, IPUIOXKEHA B COTBETCTBME C wieH 458, naparpad 2, Oykea r), montouka vi) ot Permament (EC)
Ne 575/2013, ce cpcrou oT crenyuduyHa 33 KPeOMTHATA MHCTUTYLMS JONHA TPaHMIA B pasMep Ha 15 % Ha cpenHOTO
PMCKOBO TEO 3a KpemurHy MHCTUTynuu ¢ BPII Ha paBHuue MOpTQein MO OTHOLICHME HA KINMIIHYM MIIOTEYHM Kpe-
mutH, obe3nedeny ¢ Kummwa Bb8 Qurmanmys.

2. Mspkara e JOIBIHEHa C Mpar Ha CBUWECTBEHOCT OT 1 MumMapi eBpo eKCHO3MUMSA Ha Ma3apa Ha XWIMUIHM MIOTEUHU
kpemut BB (DMHNAaHIMA 3a perynupaHe Ha MOTEHUMANHOTO MpuiaraHe Ha npuduuna de minimis or abpxkasure
YJIEHKM, MPYJIaraliy PeLMIpPOYHOCT.

II.  Peumnpounoct

3. B cwotserctBue ¢ wieH 458, maparpad 5 or Permament (EC) Ne 575/2013 Ha cboTBeTHMTE OpraHM Ha 3acerHaTUTE
[IbPKABY WIEHKY CE IPEMOPbUBA M4 IPMIIAraT PELMIPOUHOCT CIPAMO (MHIAHICKATA MSIPKA U [a s IPUIIAraT 1O OTHO-
1ieHne Ha noprdeitnu Ha KpemutHM uHCTUTYIMM ¢ BPIT OT mnoteunn kpemutyu Ha npeOHO, obe3neyeHy ¢ XWINIIA BbB
(OuHnannus, oTIycHAaTM OT BHTPELIHO JIMLEH3MPAHN KIIOHOBe, ycTaHoBeHM BbB QuHnanmus. 3a uenurte Ha HacTOALMS
maparpa ce mpuiiara CpoKbT, OCOYEH B NMOAMpenopbKa B, maparpad 3.

4. Ha ChOTBETHUTE OPTaHM ChHIIO TAKA CE TPENOPbUBA [d MPUIIATAT PEUMIPOUHOCT CIPAMO (UMHIAHICKATA MAPKA M [1a
A IPUIIATaT [0 OTHOIIEHME HA NOPTYeiiu Ha KPeMUTHU MHCTUTYLMM ¢ BPIT OT unoteunn Kpemutu Ha npeGHO, oOesre-
yeHn ¢ XKuma BbB (DUHNAHINA, OTIYCHATY MPSKO MPE3rPaHMUYHO OT KPEMMTHU MHCTUTYLMM, YCTAHOBEHM B CHOTBET-
HUTE VM IOPUCIMKIMM. 3a ILENUTE HA HACTOSIMS Taparpa ce Tpuiara CPOKBT, TMOCOYEH B TOMNNpPENOphKa B,
naparpad 3.

5. B cporBercTBMe ¢ MOmmpenopbKa B, maparpad 2 ce mperopbuBa Ha CHOTBETHMTE OPraHM Aa MPUITAraT CIel KOHCYITAIys
¢ ECCP Msipka Ha MakpoIpyHeHLMaIHA TOJIMTUKA HA PAa3ONOXeHNe B IOPUCAMKLNATA UM, KOSTO MMa edekT, Hai-Omu-
3bK 10 TO3M Ha TOPENOCOYEHATA PEUMIIPOYHOCT, BKITIOUMTEIHO KaTO NPUEMAT HA30pHM MePKM ¥ IIPaBOMOLIMS, MOCO-
uern B gsan VI, rmasa 2, pasmen IV or Oupekrnsa 2013/36/EC. Ha choTBeTHNMTE OpraHu ce Mpenopbusa Ha MpueMar
€KBVBaJleHTHATa MApKa B PaMKUTe Ha UeTUpHU Mecella.
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6. Korato He cbulecTBYBaT KpeamMTHM MHCTUTYumu ¢ BPII, momyummm paspeimeHme B IpyrM 3acerHaT HObPXKaBM UIEHKU
C KIIOHOBE, yCTaHOBeHM BbB (DMHIAHAMA MM mpenocTaBsiuy GMHAHCOBU yCIyru npsko BB (DuHMaHmys, KOUTO MMar
eKCIO3MIMY B pa3Mep Ha 1 MUIMapy eBpO Wiy MoBeue Ha GUENIAHICKMS UIOTEUeH M1a3ap, ChOTBETHUTE OPTaHM Ha 3acer-
HaTUTe AbPKABM WIEHKM MOTaT [ pellaT Ia He IIPMUIIaraT PelMIPOYHOCT ChINIACHO MpPEdBMIEHOTO B pasmen 2.2.1 or
Ipenopska ECCP[2015/2. B To31 Cryuait COTBETHUTE OPraHM CIIefBa [ HAOIIOABAT CHLIECTBEHOCTTA HA EKCIIO3MIIM-
uTe ¥ UM ce Mpenopbusa [a MpWiaraT pelunpoyHOCT, KOTaTo KpeamTHa MHCTUTYyuma ¢ BPIT Hamxebpns npara ot 1
MMIIHApI, BPO.

III. TIpar Ha CBIIECTBEHOCT

7. B cvorBerctue ¢ pasgen 2.2.1 or Ipenopbka ECCP[2015/2 choTBeTHMTE OpraHy Ha 3acerHarata IbpxKasa dieHKa
MOIaT Ja OCBOOOIAT OTHENHM KpemuTHM yHCTMTYmy ¢ BPIT ¢ HecbluecTBeHy MOPTeiiny OT MIOTEUHM KPEmUTH Ha
mpebHO, obe3reueHy C XMMILA BbB Quunanmus, non Ipara Ha ChIUECTBEHOCT OT 1 Munmapn espo. B Tosm cryyai
CBOTBETHITE OPTaHM CJIeBa [1a HAOIMIONABAT CHIIECTBEHOCTTd HA CKCIIO3VLIMNTE ¥ MM Ce TIPENOpbuBa Ja MPUIIAraT PeL-
POUYHOCT, KOraTo HAKOS KpenutHa MHCTUTYmst ¢ BPIT Hanxsbprm npara or 1 Munmapn espo.”
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