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Link between OFI and non-financial corporations

Differences in recieved-paid position in derivatives

Outstanding amounts at the end of Q4-2005 and financial transactions in Q1-2006

Corporate bond market
(euro area issuers)

Issuer (>6.3 tnEUR) Investor (N/A tnEUR)

Banks
4.2 tnEUR

OFI
1.4 tnEUR

NFC
0.7 tnEUR

Insurers
N/A tnEUR

RoW
N/A tnEUR

Banks
N/A tnEUR

Insurers
N/A tnEUR

Pensions
N/A tnEUR

Central 
Bank

N/A tnEUR

OFI

N/A tnEUR

MMF
N/A tnEUR

IF
N/A tnEUR

HH
N/A tnEUR

NFC
N/A tnEUR

Non-euro area 
bond market

Investor
>0.3 tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

(government and corporate)

Insurers
N/A tnEUR

MMF
N/A tnEUR

Central bank
0.3 tnEUR

Non-euro area 
listed shares

Investor
N/A tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

OFI
N/A tnEUR

Insurers
N/A tnEUR

NFC
N/A tnEUR

HH
N/A tnEUR

Government bond market
(euro area issuers)

Issuer (N/A tnEUR) Investor (N/A tnEUR)

Government
N/A tnEUR

Central
bank

N/A tnEUR

IF

N/A tnEUR
Insurers

N/A tnEUR
RoW

N/A tnEUR

Pensions
N/A tnEUR

OFI
N/A tnEUR

Banks
N/A tnEUR

HH
N/A tnEUR

Listed equity market

Issuer (>5.4 tnEUR) Investor (>3.0 tnEUR)

IF
N/A tnEUR

RoW
1.6 tnEUR

HH
0.8 tnEUR

Banks
N/A tnEUR

Insurers
N/A tnEUR

OFI
0.6 tnEUR

Pensions
N/A tnEUR

NFC
4.1 tnEUR

OFI
0.4 tnEUR

Banks
0.9 tnEUR

Insurers
N/A tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

(initial margin paid)

OFI
N/A tnEUR

NFC
N/A tnEUR

OFI
N/A tnEUR

NFC
N/A tnEUR

(A) Deposits

1.3 tnEUR

(L) Corporate
bonds
0.7 tnEUR

(L) Loans 

6.3 tnEUR

(L) Listed
equity 
4.1 tnEUR

(L) Debt 
securities
1.4 tnEUR

(A) Other fin 
assets
N/A tnEUR

(L) Unlisted 
equity
2.5 tnEUR

(A) Loans

10.0 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) Deposits

N/A tnEUR

(L) Debt 
securities
4.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(L) Technical 
provisions
N/A tnEUR

(A) Real
estate
23.2 tnEUR

(A) Inv. fund
shares
1.7 tnEUR

(L) Net
worth
35.9 tnEUR

(L) Loans

4.6 tnEUR

(L) Govern-
ment bonds
N/A tnEUR

(L) Net 
worth
0.2 tnEUR

(A) Govern- 
ment bonds
N/A tnEUR

(A) Corporate 
bonds
N/A tnEUR

(A) Loans

N/A tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(L) Technical 
provisions
N/A tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
Bonds
N/A tnEUR

(L) Deposit
from banks
0.3 tnEUR

(L) Banknotes

N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
N/A tnEUR

(A) Real
estate
0.2 tnEUR

(L) Inv.
fund shares
4.7 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) Listed
equity
1.8 tnEUR

(L) Loans

2.3 tnEUR

(L) Unlisted
shares
2.3 tnEUR

(L) Other
liabilities
4.5 tnEUR

(L) Deposits

0.2 tnEUR

(L) Debt 
securities
2.2 tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
1.6 tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(A) Deposits 

3.2 tnEUR

(A) Loans

2.2 tnEUR

(A) Unlisted 
shares
1.6 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) MMF 
shares
N/A tnEUR

(A) Deposits

4.7 tnEUR

162.6 bnEUR

2.3 bnEUR

0.4 bnEUR

-8.0 bnEUR

19.6 bnEUR

28.2 bnEUR

61.8 bnEUR

17.0 bnEUR
9.1 bnEUR -2.0 bnEUR 12.4 bnEUR

77.4 bnEUR

10.6 bnEUR

-56.3 bnEUR

104.0 bnEUR 62.9 bnEUR

12.9 bnEUR 16.6 bnEUR

-7.2 bnEUR

26.0 bnEUR

7.8 bnEUR

212.8 bnEUR

105.8 bnEUR

94.5 bnEUR

-10.1 bnEUR
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Legend
Blue
Orange

Red

YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green Link between OFI and non-financial corporations

Outstanding amounts at the end of Q2-2008

Corporate bond market
(euro area issuers)

Issuer (>8.1 tnEUR) Investor (>3.2 tnEUR)

Banks
5.2 tnEUR

OFI
2.2 tnEUR

NFC
0.7 tnEUR

Insurers
N/A tnEUR

RoW
N/A tnEUR

Banks
2.6 tnEUR

Insurers
N/A tnEUR

Pensions
N/A tnEUR

Central 
Bank

N/A tnEUR

OFI

N/A tnEUR

MMF
0.5 tnEUR

IF
N/A tnEUR

HH
N/A tnEUR

NFC
N/A tnEUR

Non-euro area 
bond market

Investor
>0.9 tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

(government and corporate)

Insurers
N/A tnEUR

MMF
0.4 tnEUR

Central bank
0.5 tnEUR

Non-euro area 
listed shares

Investor
N/A tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

OFI
N/A tnEUR

Insurers
N/A tnEUR

NFC
N/A tnEUR

HH
N/A tnEUR

Government bond market
(euro area issuers)

Issuer (N/A tnEUR) Investor (>1.2 tnEUR)

Government
N/A tnEUR

Central
bank

N/A tnEUR

IF

N/A tnEUR
Insurers

N/A tnEUR
RoW

N/A tnEUR

Pensions
N/A tnEUR

OFI
N/A tnEUR

Banks
1.2 tnEUR

HH
N/A tnEUR

Listed equity market

Issuer (>5.4 tnEUR) Investor (>3.1 tnEUR)

IF
N/A tnEUR

RoW
1.8 tnEUR

HH
0.7 tnEUR

Banks
N/A tnEUR

Insurers
N/A tnEUR

OFI
0.6 tnEUR

Pensions
N/A tnEUR

NFC
4.3 tnEUR

OFI
0.4 tnEUR

Banks
0.7 tnEUR

Insurers
N/A tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Recieved Paid

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

(initial margin paid)

OFI
N/A tnEUR

NFC
N/A tnEUR

OFI
N/A tnEUR

NFC
N/A tnEUR

(A) Deposits

1.6 tnEUR

(L) Corporate
bonds
N/A tnEUR

(L) Loans 

8.1 tnEUR

(L) Listed
equity 
4.3 tnEUR

(L) Debt 
securities
2.2 tnEUR

(A) Other fin 
assets
N/A tnEUR

(L) Unlisted 
equity
3.8 tnEUR

(A) Loans

12.5 tnEUR

(A) Govern-
ment bonds
1.2 tnEUR

(L) Deposits

N/A tnEUR

(L) Debt 
securities
5.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
1.0 tnEUR

(L) Technical 
provisions
4.0 tnEUR

(A) Real
estate
28.2 tnEUR

(A) Inv. fund
shares
1.6 tnEUR

(L) Net
worth
41.3 tnEUR

(L) Loans

5.6 tnEUR

(L) Govern-
ment bonds
N/A tnEUR

(L) Net 
worth
1.0 tnEUR

(A) Govern- 
ment bonds
0.1 tnEUR

(A) Corporate 
bonds
0.9 tnEUR

(A) Loans

0.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
0.3 tnEUR

(L) Technical 
provisions
1.1 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
Bonds
N/A tnEUR

(L) Deposit
from banks
0.7 tnEUR

(L) Banknotes

N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
N/A tnEUR

(A) Real
estate
0.2 tnEUR

(L) Inv.
fund shares
4.9 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) Listed
equity
1.4 tnEUR

(L) Loans

3.2 tnEUR

(L) Unlisted
shares
3.3 tnEUR

(L) Other
liabilities
5.9 tnEUR

(L) Deposits

0.3 tnEUR

(L) Debt 
securities
2.8 tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
1.8 tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(A) Deposits 

4.2 tnEUR

(A) Loans

2.4 tnEUR

(A) Unlisted 
shares
2.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) MMF 
shares
N/A tnEUR

(A) Deposits

5.5 tnEUR
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Dashed red Differences in recieved-paid position in derivatives
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Legend
Blue
Orange
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YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green Link between OFI and non-financial corporations

Outstanding amounts at the end of Q2-2008 and financial transactions in Q3-2008

Corporate bond market
(euro area issuers)

Issuer (>8.1 tnEUR) Investor (>3.2 tnEUR)

Banks
5.2 tnEUR

OFI
2.2 tnEUR

NFC
0.7 tnEUR

Insurers
N/A tnEUR

RoW
N/A tnEUR

Banks
2.6 tnEUR

Insurers
N/A tnEUR

Pensions
N/A tnEUR

Central 
Bank

N/A tnEUR

OFI

N/A tnEUR

MMF
0.5 tnEUR

IF
N/A tnEUR

HH
N/A tnEUR

NFC
N/A tnEUR

Non-euro area 
bond market

Investor
>0.9 tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

(government and corporate)

Insurers
N/A tnEUR

MMF
0.4 tnEUR

Central bank
0.5 tnEUR

Non-euro area 
listed shares

Investor
N/A tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

OFI
N/A tnEUR

Insurers
N/A tnEUR

NFC
N/A tnEUR

HH
N/A tnEUR

Government bond market
(euro area issuers)

Issuer (N/A tnEUR) Investor (>1.2 tnEUR)

Government
N/A tnEUR

Central
bank

N/A tnEUR

IF

N/A tnEUR
Insurers

N/A tnEUR
RoW

N/A tnEUR

Pensions
N/A tnEUR

OFI
N/A tnEUR

Banks
1.2 tnEUR

HH
N/A tnEUR

Listed equity market

Issuer (>5.4 tnEUR) Investor (>3.1 tnEUR)

IF
N/A tnEUR

RoW
1.8 tnEUR

HH
0.7 tnEUR

Banks
N/A tnEUR

Insurers
N/A tnEUR

OFI
0.6 tnEUR

Pensions
N/A tnEUR

NFC
4.3 tnEUR

OFI
0.4 tnEUR

Banks
0.7 tnEUR

Insurers
N/A tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

(initial margin paid)

OFI
N/A tnEUR

NFC
N/A tnEUR

OFI
N/A tnEUR

NFC
N/A tnEUR

(A) Deposits

1.6 tnEUR

(L) Corporate
bonds
N/A tnEUR

(L) Loans 

8.1 tnEUR

(L) Listed
equity 
4.3 tnEUR

(L) Debt 
securities
2.2 tnEUR

(A) Other fin 
assets
N/A tnEUR

(L) Unlisted 
equity
3.8 tnEUR

(A) Loans

12.5 tnEUR

(A) Govern-
ment bonds
1.2 tnEUR

(L) Deposits

N/A tnEUR

(L) Debt 
securities
5.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
1.0 tnEUR

(L) Technical 
provisions
4.0 tnEUR

(A) Real
estate
28.2 tnEUR

(A) Inv. fund
shares
1.6 tnEUR

(L) Net
worth
41.3 tnEUR

(L) Loans

5.6 tnEUR

(L) Govern-
ment bonds
N/A tnEUR

(L) Net 
worth
1.0 tnEUR

(A) Govern- 
ment bonds
0.1 tnEUR

(A) Corporate 
bonds
0.9 tnEUR

(A) Loans

0.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
0.3 tnEUR

(L) Technical 
provisions
1.1 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
Bonds
N/A tnEUR

(L) Deposit
from banks
0.7 tnEUR

(L) Banknotes

N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
N/A tnEUR

(A) Real
estate
0.2 tnEUR

(L) Inv.
fund shares
4.9 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) Listed
equity
1.4 tnEUR

(L) Loans

3.2 tnEUR

(L) Unlisted
shares
3.3 tnEUR

(L) Other
liabilities
5.9 tnEUR

(L) Deposits

0.3 tnEUR

(L) Debt 
securities
2.8 tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
1.8 tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(A) Deposits 

4.2 tnEUR

(A) Loans

2.4 tnEUR

(A) Unlisted 
shares
2.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) MMF 
shares
N/A tnEUR

(A) Deposits

5.5 tnEUR

-23.2 bnEUR

0.2 bnEUR

0.5 bnEUR

204.8 bnEUR

17.0 bnEUR

18.1 bnEUR

61.3 bnEUR

-11.6 bnEUR
7.3 bnEUR -5.3 bnEUR -44.7 bnEUR

51.1 bnEUR

-2.7 bnEUR

5.0 bnEUR

-31.9 bnEUR

-34.4 bnEUR

42.9 bnEUR

-22.2 bnEUR 20.1 bnEUR

40.6 bnEUR -10.0 bnEUR

-20.5 bnEUR

45.8 bnEUR

2.7 bnEUR

86.9 bnEUR

93.5 bnEUR

457.8 bnEUR

17.5 bnEUR
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Dashed red Differences in recieved-paid position in derivatives
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Legend
Blue
Orange

Red

YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green

Dashed red

Link between OFI and non-financial corporations

Differences in recieved-paid position in derivatives

Outstanding amounts at the end of Q4-2019

Corporate bond market
(euro area issuers)

Issuer (9.6 tnEUR) Investor (9.8 tnEUR)

Banks
4.1 tnEUR

OFI
3.9 tnEUR

NFC
1.5 tnEUR

Insurers
0.1 tnEUR

RoW
2.9 tnEUR

Banks
1.9 tnEUR

Insurers
1.2 tnEUR

Pensions
0.1 tnEUR

Central 
Bank

0.8 tnEUR

OFI

0.7 tnEUR

MMF
0.4 tnEUR

IF
1.4 tnEUR

HH
0.4 tnEUR

NFC
0.1 tnEUR

Non-euro area 
bond market

Investor
5.9 tnEUR

IF
2.9 tnEUR

Banks
0.5 tnEUR

Pensions
0.2 tnEUR

(government and corporate)

Insurers
0.7 tnEUR

MMF
0.5 tnEUR

Central bank
1.1 tnEUR

Non-euro area 
listed shares

Investor
3.5 tnEUR

IF
2.8 tnEUR

Banks
0.1 tnEUR

OFI
0.3 tnEUR

Insurers
0.1 tnEUR

NFC
0.0 tnEUR

HH
0.2 tnEUR

Government bond market
(euro area issuers)

Issuer (9.8 tnEUR) Investor (9.4 tnEUR)

Government
9.8 tnEUR

Central
bank

2.1 tnEUR

IF

0.9 tnEUR
Insurers

1.7 tnEUR
RoW

2.4 tnEUR

Pensions
0.4 tnEUR

OFI
0.3 tnEUR

Banks
1.4 tnEUR

HH
0.1 tnEUR

Listed equity market

Issuer (8.9 tnEUR) Investor (7.6 tnEUR)

IF
1.3 tnEUR

RoW
3.6 tnEUR

HH
1.1 tnEUR

Banks
0.2 tnEUR

Insurers
0.2 tnEUR

OFI
1.0 tnEUR

Pensions
0.2 tnEUR

NFC
6.7 tnEUR

OFI
1.3 tnEUR

Banks
0.6 tnEUR

Insurers
0.3 tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
0.190 tnEUR

Pensions
0.006 tnEUR

RoW
0.071 tnEUR

IF
0.067 tnEUR

Insurers
0.016 tnEUR

Banks
0.182 tnEUR

Pensions
0.000 tnEUR

RoW
0.129 tnEUR

IF
0.001 tnEUR

Insurers
0.001 tnEUR

(initial margin paid)

OFI
0.022 tnEUR

NFC
0.000 tnEUR

OFI
0.019 tnEUR

NFC
0.008 tnEUR

(A) Deposits

2.8 tnEUR

(L) Corporate
bonds
1.5 tnEUR

(L) Loans 

10.3 tnEUR

(L) Listed
equity 
6.7 tnEUR

(L) Debt 
securities
3.9 tnEUR

(A) Other fin 
assets
2.7 tnEUR

(L) Unlisted 
equity
10.5 tnEUR

(A) Loans

13.6 tnEUR

(A) Govern-
ment bonds
1.4 tnEUR

(L) Deposits

22.8 tnEUR

(L) Debt 
securities
4.1 tnEUR

(A) Govern-
ment bonds
1.7 tnEUR

(A) Corporate
bonds
1.9 tnEUR

(A) Inv. fund 
shares
2.3 tnEUR

(L) Technical 
provisions
6.6 tnEUR

(A) Real
estate
33.1 tnEUR

(A) Inv. fund
shares
2.4 tnEUR

(L) Net
worth
53.1 tnEUR

(L) Loans

6.6 tnEUR

(L) Govern-
ment bonds
9.8 tnEUR

(L) Net 
worth
-1.5 tnEUR

(A) Govern- 
ment bonds
0.0 tnEUR

(A) Corporate 
bonds
0.9 tnEUR

(A) Loans

0.3 tnEUR

(A) Govern-
ment bonds
0.4 tnEUR

(A) Corporate
bonds
0.3 tnEUR

(A) Inv. fund 
shares
1.3 tnEUR

(L) Technical 
provisions
2.6 tnEUR

(A) Govern-
ment bonds
2.1 tnEUR

(A) Corporate
Bonds
0.8 tnEUR

(L) Deposit
from banks
4.2 tnEUR

(L) Banknotes

1.3 tnEUR

(A) Corporate
bonds
4.3 tnEUR

(A) Listed
equity
4.1 tnEUR

(A) Real
estate
0.5 tnEUR

(L) Inv.
fund shares
13.1 tnEUR

(A) Govern-
ment bonds
0.9 tnEUR

(L) Listed
equity
3.7 tnEUR

(L) Loans

4.6 tnEUR

(L) Unlisted
shares
8.9 tnEUR

(L) Other
liabilities
6.0 tnEUR

(L) Deposits

0.6 tnEUR

(L) Debt 
securities
5.9 tnEUR

(A) Corporate
bonds
2.9 tnEUR

(A) Listed
equity
3.6 tnEUR

(A) Inv. fund 
shares
3.8 tnEUR

(A) Deposits 

3.4 tnEUR

(A) Loans

4.0 tnEUR

(A) Unlisted 
shares
6.0 tnEUR

(A) Govern-
ment bonds
2.4 tnEUR

(L) MMF 
shares
1.2 tnEUR

(A) Deposits

8.1 tnEUR
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Non-financial corporations Households
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Central banks Rest of the world

Investm
ent funds

M
M

F
G

overnm
ent

Legend
Blue
Orange

Red

YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green

Dashed red

Link between OFI and non-financial corporations

Differences in recieved-paid position in derivatives

Outstanding amounts at the end of Q4-2019 and financial transactions in Q1-2020

Corporate bond market
(euro area issuers)

Issuer (9.6 tnEUR) Investor (9.8 tnEUR)

Banks
4.1 tnEUR

OFI
3.9 tnEUR

NFC
1.5 tnEUR

Insurers
0.1 tnEUR

RoW
2.9 tnEUR

Banks
1.9 tnEUR

Insurers
1.2 tnEUR

Pensions
0.1 tnEUR

Central 
Bank

0.8 tnEUR

OFI

0.7 tnEUR

MMF
0.4 tnEUR

IF
1.4 tnEUR

HH
0.4 tnEUR

NFC
0.1 tnEUR

Non-euro area 
bond market

Investor
5.9 tnEUR

IF
2.9 tnEUR

Banks
0.5 tnEUR

Pensions
0.2 tnEUR

(government and corporate)

Insurers
0.7 tnEUR

MMF
0.5 tnEUR

Central bank
1.1 tnEUR

Non-euro area 
listed shares

Investor
3.5 tnEUR

IF
2.8 tnEUR

Banks
0.1 tnEUR

OFI
0.3 tnEUR

Insurers
0.1 tnEUR

NFC
0.0 tnEUR

HH
0.2 tnEUR

Government bond market
(euro area issuers)

Issuer (9.8 tnEUR) Investor (9.4 tnEUR)

Government
9.8 tnEUR

Central
bank

2.1 tnEUR

IF

0.9 tnEUR
Insurers

1.7 tnEUR
RoW

2.4 tnEUR

Pensions
0.4 tnEUR

OFI
0.3 tnEUR

Banks
1.4 tnEUR

HH
0.1 tnEUR

Listed equity market

Issuer (8.9 tnEUR) Investor (7.6 tnEUR)

IF
1.3 tnEUR

RoW
3.6 tnEUR

HH
1.1 tnEUR

Banks
0.2 tnEUR

Insurers
0.2 tnEUR

OFI
1.0 tnEUR

Pensions
0.2 tnEUR

NFC
6.7 tnEUR

OFI
1.3 tnEUR

Banks
0.6 tnEUR

Insurers
0.3 tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
0.190 tnEUR

Pensions
0.006 tnEUR

RoW
0.071 tnEUR

IF
0.067 tnEUR

Insurers
0.016 tnEUR

Banks
0.182 tnEUR

Pensions
0.000 tnEUR

RoW
0.129 tnEUR

IF
0.001 tnEUR

Insurers
0.001 tnEUR

(initial margin paid)

OFI
0.022 tnEUR

NFC
0.000 tnEUR

OFI
0.019 tnEUR

NFC
0.008 tnEUR

(A) Deposits

2.8 tnEUR

(L) Corporate
bonds
1.5 tnEUR

(L) Loans 

10.3 tnEUR

(L) Listed
equity 
6.7 tnEUR

(L) Debt 
securities
3.9 tnEUR

(A) Other fin 
assets
2.7 tnEUR

(L) Unlisted 
equity
10.5 tnEUR

(A) Loans

13.6 tnEUR

(A) Govern-
ment bonds
1.4 tnEUR

(L) Deposits

22.8 tnEUR

(L) Debt 
securities
4.1 tnEUR

(A) Govern-
ment bonds
1.7 tnEUR

(A) Corporate
bonds
1.9 tnEUR

(A) Inv. fund 
shares
2.3 tnEUR

(L) Technical 
provisions
6.6 tnEUR

(A) Real
estate
33.1 tnEUR

(A) Inv. fund
shares
2.4 tnEUR

(L) Net
worth
53.1 tnEUR

(L) Loans

6.6 tnEUR

(L) Govern-
ment bonds
9.8 tnEUR

(L) Net 
worth
-1.5 tnEUR

(A) Govern- 
ment bonds
0.0 tnEUR

(A) Corporate 
bonds
0.9 tnEUR

(A) Loans

0.3 tnEUR

(A) Govern-
ment bonds
0.4 tnEUR

(A) Corporate
bonds
0.3 tnEUR

(A) Inv. fund 
shares
1.3 tnEUR

(L) Technical 
provisions
2.6 tnEUR

(A) Govern-
ment bonds
2.1 tnEUR

(A) Corporate
Bonds
0.8 tnEUR

(L) Deposit
from banks
4.2 tnEUR

(L) Banknotes

1.3 tnEUR

(A) Corporate
bonds
4.3 tnEUR

(A) Listed
equity
4.1 tnEUR

(A) Real
estate
0.5 tnEUR

(L) Inv.
fund shares
13.1 tnEUR

(A) Govern-
ment bonds
0.9 tnEUR

(L) Listed
equity
3.7 tnEUR

(L) Loans

4.6 tnEUR

(L) Unlisted
shares
8.9 tnEUR

(L) Other
liabilities
6.0 tnEUR

(L) Deposits

0.6 tnEUR

(L) Debt 
securities
5.9 tnEUR

(A) Corporate
bonds
2.9 tnEUR

(A) Listed
equity
3.6 tnEUR

(A) Inv. fund 
shares
3.8 tnEUR

(A) Deposits 

3.4 tnEUR

(A) Loans

4.0 tnEUR

(A) Unlisted 
shares
6.0 tnEUR

(A) Govern-
ment bonds
2.4 tnEUR

118 bnEUR (L) MMF 
shares
1.2 tnEUR

(A) Deposits

8.1 tnEUR

-0.3 bnEUR

-8.9 bnEUR

-2.3 bnEUR

39.4 bnEUR

-1.5 bnEUR

2.5 bnEUR

18.3 bnEUR

41.8 bnEUR

22.3 bnEUR

520.8 bnEUR

172.9 bnEUR

48.6 bnEUR

16.5 bnEUR

23.9 bnEUR
62.5 bnEUR 1.1 bnEUR -4.2 bnEUR

203.7 bnEUR26.6 bnEUR

-19.8 bnEUR

13.6 bnEUR

-50.1 bnEUR

-41.2 bnEUR

-31.5 bnEUR

-14.4 bnEUR

-22.7 bnEUR

-51.0 bnEUR

73.9 bnEUR 115.9 bnEUR -20.5 bnEUR

-83.3 bnEUR -61.4 bnEUR

36.6 bnEUR 22.0 bnEUR

-17.0 bnEUR

-26.8 bnEUR
-62.2 bnEUR

0.3 bnEUR

425.7 bnEUR

139.8 bnEUR

686.3 bnEUR

64.8 bnEUR
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Non-financial corporations Households
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Central banks Rest of the world

Investm
ent funds

M
M

F
G

overnm
ent

Legend
Blue
Orange

Red

YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green

Dashed red

Link between OFI and non-financial corporations

Differences in recieved-paid position in derivatives

Outstanding amounts at the end of Q4-2011 and financial transactions in Q1-2012

Corporate bond market
(euro area issuers)

Issuer (9.4 tnEUR) Investor (>0.3 tnEUR)

Banks
5.4 tnEUR

OFI
3.0 tnEUR

NFC
0.9 tnEUR

Insurers
0.0 tnEUR

RoW
N/A tnEUR

Banks
3.1 tnEUR

Insurers
N/A tnEUR

Pensions
N/A tnEUR

Central 
Bank

N/A tnEUR

OFI

N/A tnEUR

MMF
0.3 tnEUR

IF
N/A tnEUR

HH
N/A tnEUR

NFC
N/A tnEUR

Non-euro area 
bond market

Investor
>1.1 tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

(government and corporate)

Insurers
N/A tnEUR

MMF
0.3 tnEUR

Central bank
0.8 tnEUR

Non-euro area 
listed shares

Investor
N/A tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

OFI
N/A tnEUR

Insurers
N/A tnEUR

NFC
N/A tnEUR

HH
N/A tnEUR

Government bond market
(euro area issuers)

Issuer (N/A tnEUR) Investor (>1.3 tnEUR)

Government
N/A tnEUR

Central
bank

N/A tnEUR

IF

N/A tnEUR
Insurers

N/A tnEUR
RoW

N/A tnEUR

Pensions
N/A tnEUR

OFI
N/A tnEUR

Banks
1.3 tnEUR

HH
N/A tnEUR

Listed equity market

Issuer (>4.2 tnEUR) Investor (>2.7 tnEUR)

IF
N/A tnEUR

RoW
1.6 tnEUR

HH
0.6 tnEUR

Banks
N/A tnEUR

Insurers
N/A tnEUR

OFI
0.5 tnEUR

Pensions
N/A tnEUR

NFC
3.3 tnEUR

OFI
0.5 tnEUR

Banks
0.3 tnEUR

Insurers
N/A tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

(initial margin paid)

OFI
N/A tnEUR

NFC
N/A tnEUR

OFI
N/A tnEUR

NFC
N/A tnEUR

(A) Deposits

1.7 tnEUR

(L) Corporate
bonds
0.9 tnEUR

(L) Loans 

8.8 tnEUR

(L) Listed
equity 
3.3 tnEUR

(L) Debt 
securities
3.0 tnEUR

(A) Other fin 
assets
N/A tnEUR

(L) Unlisted 
equity
5.6 tnEUR

(A) Loans

13.2 tnEUR

(A) Govern-
ment bonds
1.3 tnEUR

(L) Deposits

N/A tnEUR

(L) Debt 
securities
5.4 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
1.1 tnEUR

(L) Technical 
provisions
4.6 tnEUR

(A) Real
estate
28.2 tnEUR

(A) Inv. fund
shares
1.3 tnEUR

(L) Net
worth
41.7 tnEUR

(L) Loans

6.0 tnEUR

(L) Govern-
ment bonds
N/A tnEUR

(L) Net 
worth
-0.1 tnEUR

(A) Govern- 
ment bonds
0.1 tnEUR

(A) Corporate 
bonds
0.7 tnEUR

(A) Loans

0.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
0.6 tnEUR

(L) Technical 
provisions
1.5 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
Bonds
N/A tnEUR

(L) Deposit
from banks
2.5 tnEUR

(L) Banknotes

N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
N/A tnEUR

(A) Real
estate
0.2 tnEUR

(L) Inv.
fund shares
5.7 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) Listed
equity
1.6 tnEUR

(L) Loans

3.6 tnEUR

(L) Unlisted
shares
4.5 tnEUR

(L) Other
liabilities
6.2 tnEUR

(L) Deposits

0.3 tnEUR

(L) Debt 
securities
3.2 tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
1.6 tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(A) Deposits 

3.5 tnEUR

(A) Loans

2.8 tnEUR

(A) Unlisted 
shares
3.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) MMF 
shares
N/A tnEUR

(A) Deposits

6.2 tnEUR

83.5 bnEUR

-5.6 bnEUR

6.0 bnEUR

469.7 bnEUR

22.0 bnEUR

34.6 bnEUR

-0.1 bnEUR

-0.1 bnEUR
45.7 bnEUR 1.4 bnEUR 16.2 bnEUR

-6.3 bnEUR

-2.5 bnEUR

-6.4 bnEUR

37.1 bnEUR

19.9 bnEUR

-20.1 bnEUR

34.9 bnEUR

20.7 bnEUR

105.2 bnEUR 40.9 bnEUR

6.3 bnEUR -0.1 bnEUR

-9.3 bnEUR

66.6 bnEUR

-0.1 bnEUR

120.5 bnEUR

-50.9 bnEUR

240.7 bnEUR

-3.1 bnEUR
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Non-financial corporations Households
In

su
ra

nc
e 

co
rp

or
at

io
ns

Pe
ns

io
n 

fu
nd

s

Central banks Rest of the world
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ent funds

M
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ent

Legend
Blue
Orange

Red

YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green Link between OFI and non-financial corporations

Outstanding amounts at the end of Q1-2013 and financial transactions in Q2-2013

Corporate bond market
(euro area issuers)

Issuer (9.4 tnEUR) Investor (>3.3 tnEUR)

Banks
5.3 tnEUR

OFI
3.0 tnEUR

NFC
1.1 tnEUR

Insurers
0.1 tnEUR

RoW
N/A tnEUR

Banks
2.9 tnEUR

Insurers
N/A tnEUR

Pensions
N/A tnEUR

Central 
Bank

N/A tnEUR

OFI

N/A tnEUR

MMF
0.4 tnEUR

IF
N/A tnEUR

HH
N/A tnEUR

NFC
N/A tnEUR

Non-euro area 
bond market

Investor
>1.1 tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

(government and corporate)

Insurers
N/A tnEUR

MMF
0.3 tnEUR

Central bank
0.8 tnEUR

Non-euro area 
listed shares

Investor
N/A tnEUR

IF
N/A tnEUR

Banks
N/A tnEUR

OFI
N/A tnEUR

Insurers
N/A tnEUR

NFC
N/A tnEUR

HH
N/A tnEUR

Government bond market
(euro area issuers)

Issuer (N/A tnEUR) Investor (>1.6 tnEUR)

Government
N/A tnEUR

Central
bank

N/A tnEUR

IF

N/A tnEUR
Insurers

N/A tnEUR
RoW

N/A tnEUR

Pensions
N/A tnEUR

OFI
N/A tnEUR

Banks
1.6 tnEUR

HH
N/A tnEUR

Listed equity market

Issuer (>4.9 tnEUR) Investor (>3.2 tnEUR)

IF
N/A tnEUR

RoW
2.0 tnEUR

HH
0.7 tnEUR

Banks
N/A tnEUR

Insurers
N/A tnEUR

OFI
0.6 tnEUR

Pensions
N/A tnEUR

NFC
4.0 tnEUR

OFI
0.6 tnEUR

Banks
0.4 tnEUR

Insurers
N/A tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

(initial margin paid)

OFI
N/A tnEUR

NFC
N/A tnEUR

OFI
N/A tnEUR

NFC
N/A tnEUR

(A) Deposits

1.8 tnEUR

(L) Corporate
bonds
1.1 tnEUR

(L) Loans 

8.7 tnEUR

(L) Listed
equity 
4.0 tnEUR

(L) Debt 
securities
3.0 tnEUR

(A) Other fin 
assets
N/A tnEUR

(L) Unlisted 
equity
6.2 tnEUR

(A) Loans

12.9 tnEUR

(A) Govern-
ment bonds
1.6 tnEUR

(L) Deposits

N/A tnEUR

(L) Debt 
securities
5.3 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
1.3 tnEUR

(L) Technical 
provisions
4.9 tnEUR

(A) Real
estate
27.1 tnEUR

(A) Inv. fund
shares
1.4 tnEUR

(L) Net
worth
41.6 tnEUR

(L) Loans

5.9 tnEUR

(L) Govern-
ment bonds
N/A tnEUR

(L) Net 
worth
-0.8 tnEUR

(A) Govern- 
ment bonds
0.1 tnEUR

(A) Corporate 
bonds
0.7 tnEUR

(A) Loans

0.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
0.8 tnEUR

(L) Technical 
provisions
1.6 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
Bonds
N/A tnEUR

(L) Deposit
from banks
2.4 tnEUR

(L) Banknotes

N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
N/A tnEUR

(A) Real
estate
0.2 tnEUR

(L) Inv.
fund shares
6.9 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) Listed
equity
2.0 tnEUR

(L) Loans

3.7 tnEUR

(L) Unlisted
shares
5.4 tnEUR

(L) Other
liabilities
6.3 tnEUR

(L) Deposits

0.3 tnEUR

(L) Debt 
securities
3.4 tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Listed
equity
2.0 tnEUR

(A) Inv. fund 
shares
N/A tnEUR

(A) Deposits 

3.2 tnEUR

(A) Loans

3.1 tnEUR

(A) Unlisted 
shares
3.9 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(L) MMF 
shares
N/A tnEUR

(A) Deposits

6.4 tnEUR

-123.3 bnEUR

6.3 bnEUR

-0.6 bnEUR

-25.7 bnEUR

-12.3 bnEUR

13.0 bnEUR

57.1 bnEUR

-13.1 bnEUR
13.8 bnEUR 15.1 bnEUR 48.2 bnEUR

6.3 bnEUR

-4.9 bnEUR

1.9 bnEUR

-31.4 bnEUR

-5.5 bnEUR

31.5 bnEUR

33.2 bnEUR 15.1 bnEUR

77.2 bnEUR -12.4 bnEUR

0.8 bnEUR

81.9 bnEUR

1.7 bnEUR

-89.7 bnEUR

-23.6 bnEUR

-261.4 bnEUR

5.3 bnEUR
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Dashed red Differences in recieved-paid position in derivatives

24.1 bnEUR

4.4 bnEUR
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Legend
Blue
Orange

Red

YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green

Dashed red

Link between OFI and non-financial corporations

Differences in recieved-paid position in derivatives

Outstanding amounts at the end of Q1-2016 and financial transactions in Q2-2016

Corporate bond market
(euro area issuers)

Issuer (9.2 tnEUR) Investor (>8.1 tnEUR)

Banks
4.3 tnEUR

OFI
3.6 tnEUR

NFC
1.2 tnEUR

Insurers
0.1 tnEUR

RoW
3.0 tnEUR

Banks
2.1 tnEUR

Insurers
N/A tnEUR

Pensions
N/A tnEUR

Central 
Bank

0.4 tnEUR

OFI

0.6 tnEUR

MMF
0.3 tnEUR

IF
1.0 tnEUR

HH
0.6 tnEUR

NFC
0.1 tnEUR

Non-euro area 
bond market

Investor
>3.7 tnEUR

IF
1.9 tnEUR

Banks
0.5 tnEUR

Pensions
N/A tnEUR

(government and corporate)

Insurers
N/A tnEUR

MMF
0.4 tnEUR

Central bank
0.8 tnEUR

Non-euro area 
listed shares

Investor
>2.4 tnEUR

IF
1.8 tnEUR

Banks
0.1 tnEUR

OFI
0.3 tnEUR

Insurers
N/A tnEUR

NFC
0.0 tnEUR

HH
0.1 tnEUR

Government bond market
(euro area issuers)

Issuer (9.4 tnEUR) Investor (>6.9 tnEUR)

Government
9.4 tnEUR

Central
bank

1.1 tnEUR

IF

0.9 tnEUR
Insurers

N/A tnEUR
RoW

2.5 tnEUR

Pensions
N/A tnEUR

OFI
0.4 tnEUR

Banks
1.8 tnEUR

HH
0.2 tnEUR

Listed equity market

Issuer (>6.6 tnEUR) Investor (>5.6 tnEUR)

IF
1.0 tnEUR

RoW
2.7 tnEUR

HH
0.9 tnEUR

Banks
0.2 tnEUR

Insurers
N/A tnEUR

OFI
0.9 tnEUR

Pensions
N/A tnEUR

NFC
5.2 tnEUR

OFI
0.9 tnEUR

Banks
0.5 tnEUR

Insurers
N/A tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

MMF
XXtn EUR

Banks
XXtn EUR

OFI
XXtn EUR

RoW
XXtn EUR

IF
XXtn EUR

Insurers
XXtn EUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

Banks
N/A tnEUR

Pensions
N/A tnEUR

RoW
N/A tnEUR

IF
N/A tnEUR

Insurers
N/A tnEUR

(initial margin paid)

OFI
N/A tnEUR

NFC
N/A tnEUR

OFI
N/A tnEUR

NFC
N/A tnEUR

(A) Deposits

2.2 tnEUR

(L) Corporate
bonds
1.2 tnEUR

(L) Loans 

9.9 tnEUR

(L) Listed
equity 
5.2 tnEUR

(L) Debt 
securities
3.6 tnEUR

(A) Other fin 
assets
2.6 tnEUR

(L) Unlisted 
equity
9.8 tnEUR

(A) Loans

12.7 tnEUR

(A) Govern-
ment bonds
1.8 tnEUR

(L) Deposits

N/A tnEUR

(L) Debt 
securities
4.3 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
1.7 tnEUR

(L) Technical 
provisions
5.7 tnEUR

(A) Real
estate
28.2 tnEUR

(A) Inv. fund
shares
2.0 tnEUR

(L) Net
worth
45.2 tnEUR

(L) Loans

5.9 tnEUR

(L) Govern-
ment bonds
9.4 tnEUR

(L) Net 
worth
-2.0 tnEUR

(A) Govern- 
ment bonds
0.1 tnEUR

(A) Corporate 
bonds
0.8 tnEUR

(A) Loans

0.2 tnEUR

(A) Govern-
ment bonds
N/A tnEUR

(A) Corporate
bonds
N/A tnEUR

(A) Inv. fund 
shares
1.0 tnEUR

(L) Technical 
provisions
2.2 tnEUR

(A) Govern-
ment bonds
1.1 tnEUR

(A) Corporate
Bonds
0.4 tnEUR

(L) Deposit
from banks
2.5 tnEUR

(L) Banknotes

1.1 tnEUR

(A) Corporate
bonds
2.9 tnEUR

(A) Listed
equity
2.7 tnEUR

(A) Real
estate
0.3 tnEUR

(L) Inv.
fund shares
9.3 tnEUR

(A) Govern-
ment bonds
0.9 tnEUR

(L) Listed
equity
2.6 tnEUR

(L) Loans

4.8 tnEUR

(L) Unlisted
shares
7.9 tnEUR

(L) Other
liabilities
5.8 tnEUR

(L) Deposits

0.5 tnEUR

(L) Debt 
securities
4.4 tnEUR

(A) Corporate
bonds
3.0 tnEUR

(A) Listed
equity
2.7 tnEUR

(A) Inv. fund 
shares
2.6 tnEUR

(A) Deposits 

2.9 tnEUR

(A) Loans

4.6 tnEUR

(A) Unlisted 
shares
5.6 tnEUR

(A) Govern-
ment bonds
2.5 tnEUR

5.7 bnEUR (L) MMF 
shares
1.0 tnEUR

(A) Deposits

6.9 tnEUR

7.1 bnEUR

64.3 bnEUR

15.2 bnEUR

14.7 bnEUR

25.7 bnEUR

24.7 bnEUR

41.3 bnEUR

2.7 bnEUR
30.0 bnEUR 7.0 bnEUR 24.6 bnEUR

58.7 bnEUR27.8 bnEUR

19.1 bnEUR

-9.4 bnEUR

-1.2 bnEUR

24.2 bnEUR

-22.4 bnEUR

23.4 bnEUR

-9.9 bnEUR

11.5 bnEUR

-42.8 bnEUR -21.3 bnEUR 26.8 bnEUR

133.1 bnEUR 18.3 bnEUR

-20.0 bnEUR 3.0 bnEUR

19.0 bnEUR

-18.5 bnEUR
17.3 bnEUR

0.0 bnEUR

165.5 bnEUR

34.5 bnEUR

285.4 bnEUR

20.4 bnEUR
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Orange
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YellowIssuer in financial market 
Investor in government bond market

Investor in corporate bond market

Investor in equity market
Dark green

Black

Purple
Investor in investment fund

Loans between sectors

Deposits in financial institutions
Green

Dashed red

Link between OFI and non-financial corporations

Differences in recieved-paid position in derivatives

Outstanding amounts at the end of Q4-2021 and financial transactions in Q1-2022

Corporate bond market
(euro area issuers)

Issuer (9.6 tnEUR) Investor (9.9 tnEUR)

Banks
3.9 tnEUR

OFI
3.7 tnEUR

NFC
1.8 tnEUR

Insurers
0.1 tnEUR

RoW
2.7 tnEUR

Banks
1.9 tnEUR

Insurers
1.1 tnEUR

Pensions
0.2 tnEUR

Central 
Bank

0.9 tnEUR

OFI

0.8 tnEUR

MMF
0.4 tnEUR

IF
1.5 tnEUR

HH
0.3 tnEUR

NFC
0.1 tnEUR

Non-euro area 
bond market

Investor
6.8 tnEUR

IF
3.2 tnEUR

Banks
0.5 tnEUR

Pensions
0.3 tnEUR

(government and corporate)

Insurers
0.7 tnEUR

MMF
0.6 tnEUR

Central bank
1.5 tnEUR

Non-euro area 
listed shares

Investor
5.2 tnEUR

IF
4.3 tnEUR

Banks
0.2 tnEUR

OFI
0.2 tnEUR

Insurers
0.1 tnEUR

NFC
0.1 tnEUR

HH
0.3 tnEUR

Government bond market
(euro area issuers)

Issuer (11.6 tnEUR) Investor (11.3 tnEUR)

Government
11.6 tnEUR

Central
bank

3.9 tnEUR

IF

0.9 tnEUR
Insurers

1.6 tnEUR
RoW

2.4 tnEUR

Pensions
0.4 tnEUR

OFI
0.4 tnEUR

Banks
1.5 tnEUR

HH
0.1 tnEUR

Listed equity market

Issuer (10.6 tnEUR) Investor (8.9 tnEUR)

IF
1.5 tnEUR

RoW
4.1 tnEUR

HH
1.5 tnEUR

Banks
0.2 tnEUR

Insurers
0.2 tnEUR

OFI
1.2 tnEUR

Pensions
0.3 tnEUR

NFC
8.2 tnEUR

OFI
1.4 tnEUR

Banks
0.7 tnEUR

Insurers
0.3 tnEUR

Repo market

Receiving cash
providing collateral

Providing cash
recieving collateral

Banks
9.1 tnEUR

OFI
1.0 tnEUR

Insurers
0.1 tnEUR

Pensions
0.5 tnEUR

IF
0.3 tnEUR

Banks
8.1 tnEUR

OFI
1.2 tnEUR

Insurers
0.1 tnEUR

IF
0.2 tnEUR

(main type of Securities, Financing transaction)

Derivative markets

Received Paid

Banks
0.549 tnEUR

Pensions
0.011 tnEUR

RoW
0.128 tnEUR

IF
0.076 tnEUR

Insurers
0.138 tnEUR

Banks
0.374 tnEUR

Pensions
0.000 tnEUR

RoW
0.294 tnEUR

IF
0.022 tnEUR

Insurers
0.001 tnEUR

(initial margin paid)

OFI
0.031 tnEUR

NFC
0.000 tnEUR

OFI
0.043 tnEUR

NFC
0.030 tnEUR

(A) Deposits

3.6 tnEUR

(L) Corporate
bonds
1.8 tnEUR

(L) Loans 

11.0 tnEUR

(L) Listed
equity 
8.2 tnEUR

(L) Debt 
securities
3.7 tnEUR

(A) Other fin 
assets
2.7 tnEUR

(L) Unlisted 
equity
10.3 tnEUR

(A) Loans

14.6 tnEUR

(A) Govern-
ment bonds
1.5 tnEUR

(L) Deposits

28.0 tnEUR

(L) Debt 
securities
3.9 tnEUR

(A) Govern-
ment bonds
1.6 tnEUR

(A) Corporate
bonds
1.8 tnEUR

(A) Inv. fund 
shares
2.8 tnEUR

(L) Technical 
provisions
7.0 tnEUR

(A) Real
estate
37.7 tnEUR

(A) Inv. fund
shares
3.0 tnEUR

(L) Net
worth
60.9 tnEUR

(L) Loans

7.0 tnEUR

(L) Govern-
ment bonds
11.6 tnEUR

(L) Net 
worth
-2.2 tnEUR

(A) Govern- 
ment bonds
0.1 tnEUR

(A) Corporate 
bonds
1.0 tnEUR

(A) Loans

0.3 tnEUR

(A) Govern-
ment bonds
0.4 tnEUR

(A) Corporate
bonds
0.5 tnEUR

(A) Inv. fund 
shares
1.5 tnEUR

(L) Technical 
provisions
2.8 tnEUR

(A) Govern-
ment bonds
3.9 tnEUR

(A) Corporate
Bonds
0.9 tnEUR

(L) Deposit
from banks
7.6 tnEUR

(L) Banknotes

1.6 tnEUR

(A) Corporate
bonds
4.7 tnEUR

(A) Listed
equity
5.8 tnEUR

(A) Real
estate
0.5 tnEUR

(L) Inv.
fund shares
16.5 tnEUR

(A) Govern-
ment bonds
0.9 tnEUR

(L) Listed
equity
5.6 tnEUR

(L) Loans

4.7 tnEUR

(L) Unlisted
shares
9.3 tnEUR

(L) Other
liabilities
6.2 tnEUR

(L) Deposits

0.7 tnEUR

(L) Debt 
securities
6.7 tnEUR

(A) Corporate
bonds
2.7 tnEUR

(A) Listed
equity
4.1 tnEUR

(A) Inv. fund 
shares
5.2 tnEUR

(A) Deposits 

4.2 tnEUR

(A) Loans

4.1 tnEUR

(A) Unlisted 
shares
6.4 tnEUR

(A) Govern-
ment bonds
2.4 tnEUR

17.7 bnEUR (L) MMF 
shares
1.5 tnEUR

(A) Deposits

9.1 tnEUR

38.6 bnEUR

-2.2 bnEUR

-5.2 bnEUR

46.1 bnEUR

-10.9 bnEUR

4.2 bnEUR

-57.4 bnEUR

26.8 bnEUR

17.7 bnEUR

8.4 bnEUR

97.5 bnEUR

21.4 bnEUR

12.4 bnEUR

33.7 bnEUR
21.1 bnEUR -24.1 bnEUR 23.7 bnEUR

268.1 bnEUR53.6 bnEUR

2.8 bnEUR

-5.4 bnEUR

-27.1 bnEUR

-89.2 bnEUR

-3.0 bnEUR

14.2 bnEUR

-22.5 bnEUR

-23.9 bnEUR

76.2 bnEUR 33.4 bnEUR -10.4 bnEUR

-5.1 bnEUR -27.3 bnEUR

5.0 bnEUR 24.2 bnEUR

2.9 bnEUR

3.2 bnEUR
32.2 bnEUR

0.3 bnEUR

228.3 bnEUR

60.3 bnEUR

531.9 bnEUR

-1.8 bnEUR
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MMF
0.3 tnEUR

RoW
4.3 tnEUR

RoW
4.1 tnEUR
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