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The Growth of Private Markets
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 Private markets remain concentrated in North America, but growth has been significant across jurisdictions

Private market funds’ total assets by fund location and fund type
2010, 2020, 2024, lhs: € trillion; rhs: percentage growth

Sources: PitchBook and ECB calculations.

0%

2%

4%

6%

8%

10%

12%

14%

16%

18%

20%

0.0

1.0

2.0

3.0

4.0

5.0

6.0

20
10

20
20

20
24

20
10

20
20

20
24

20
10

20
20

20
24

20
10

20
20

20
24

20
10

20
20

20
24

20
10

20
20

20
24

20
10

20
20

20
24

20
10

20
20

20
24

North
America

Euro area United
Kingdom

Rest of World North
America

Euro area United
Kingdom

Rest of World

Private Equity Private Credit

Total assets
Compounded annual growth rate (RHS)



www.ecb.europa.eu © 

Growth of crypto-assets and stablecoins

2

 Combined market cap of all crypto-assets reached an all-time high, exceeding 4 trillion USD
 Largest stablecoins are comparable in asset holdings and size as world’s largest MMFs

Crypto-assets total market capitalization
Trillion USD

ECB-RESTRICTED

Sources: IntoTheBlock, CoinDesk Data
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Stablecoin assets versus largest MMFs
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