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Template for notifying intended measures to be taken under Article 458 of the Capital Requirements Regulation (CRR)
Please send this template to
· notifications@esrb.europa.eu when notifying the ESRB;
· macropru.notifications@ecb.europa.eu when notifying the ECB;

· notifications@eba.europa.eu when notifying the EBA.
Emailing this template to the above-mentioned addresses constitutes an official notification, no further official letter is required. In order to facilitate the work of the notified authorities, please send the notification template in a format that allows electronically copying the information.
	1. Notifying national authority and scope of the notification

	1.1 Name of the notifying authority
	

	1.2 Categorisation of measures 
	Please state the intended measure and that which of the rules specified in the CRR or the Capital Requirements Directive (CRD) listed below are a basis for stricter national measures. Measures can be taken in relation to the following (exhaustive) list of matters (see Article 458(2)(d) of the CRR), with the possibility of combinations:

(i) level of own funds laid down in Article 92 of the CRR; 

(ii) requirements for large exposures laid down in Article 392 and Article 395 to 403 of the CRR; 

(iii) public disclosure requirements laid down in Articles 431 to 455 of the CRR; 

(iv) level of the capital conservation buffer laid down in Article 129 of the CRD; 

(v) liquidity requirements laid down in Part Six of the CRR; 

(vi) risk weights for targeting asset bubbles in the residential and commercial property sector;

(vii) intra-financial sector exposures

The detailed description of the intended measure should be provided under section 2.

	1.3 Request to extend the period of application of existing measures for one additional year
(Article 458(9) of the CRR)
	This box is to specify that this is a request to extend the period of application of existing measures for one additional year in accordance with Article 458(9) of the CRR. 
Please explain the reasons for the extension, making reference to the initial application.

	1.4 Notification of measures to which Article 458(10) of the CRR applies (‘notification only procedure’)
	This box is to specify that the intended measures are subject to the ‘notification only procedure’ as specified in Article 458(10) of the CRR (measures increasing certain risk weights by up to 25% and to tighten the large exposure limits by up to 15% for up to two years). 

Please note that the information specified in Article 458 of the CRR must be provided also in relation to these measures. 

	2. Description of the measure

	2.1 Draft national measures

(Article 458(2)(d) of the CRR)
	Detailed description of the intended measure, including information on the level of the measure.

Submission of the draft legal texts (e.g. laws and regulations) implementing the stricter national measures.  

	2.2 Scope of the measure

(Article 458(2)(d) of the CRR)
	Which institutions or subsets of institutions will be covered by the measure? Provide criteria for differentiation between institutions. 
Specify how the measure is targeted, e.g. to certain sectors, risk profiles, business models, etc. 

	2.3 Calibration of the measure
	Information on the chosen calibration level of the proposed measure (including formulas for calculation where applicable).



	2.4 Suitability, effectiveness and proportionality of the measure

(Article 458(2)(e) of the CRR)
	Explanation why the draft measures are deemed to be suitable, effective and proportionate to address the situation. For example, how will the effectiveness of the measure be assessed? Based on which indicators?  What are the expected transmission mechanisms? 

	2.5 Other relevant information
	Any other relevant information (e.g. interaction with other supervisory measures, description of any other measures addressing the same risk).

	3. Timing of the measure

	3.1 Timing of the Decision
	· What is the date of the official decision? For SSM countries when notifying the ECB: provide the date when the decision referred to in Article 5 of the SSMR shall be taken.

	3.2 Timing of the Publication
	What is the date of publication of the notified measure? If measure is not made public, what is the reason for non-disclosure?

	3.3 Disclosure
	Information about the communication strategy of the notified measure to the market.

Do you also intend to publish the justification for the measure?

	3.4 Timing of Application (Article 458(4) of the CRR)
	What is the intended date of activation (i.e. as of which date shall the measure be applicable)? 

	3.5 Phasing in
	What is the intended timeline for the phase-in of the measure?

	3.6 Term of the measure

(Article 458(4) of the CRR)
	What is the envisaged term of the measure? What are the conditions for its deactivation before that term expires? On what indicators would the decision be based? 

	3.7 Review

(Article 458(9) of the CRR)
	E.g. how often will the appropriateness of the level of the measure be reviewed?

	4. Reason for the activation of the stricter national measure

	4.1 Description of the macro-prudential or systemic risk in the financial system

(Article 458(2)(a) of the CRR)
	Description of the macro-prudential or systemic risk in the financial system with the potential to have serious negative consequences for the financial system and the real economy in the Member State concerned.
Please include:

· Changes in the intensity of the risk

· Whether the systemic risk is structural or cyclical
· Sectors of the financial system where such systemic risk has been identified

	4.2 Analysis of the serious negative consequences or threat to financial stability

(Article 458(2)(b) of the CRR)
	· Reasons why such changes in risk could pose a threat or have serious negative consequences for financial stability at national level.

	4.3 Indicators prompting use of the measure
	· Provide the indicators on the basis of which the measure is to be activated. If possible please provide the data the decision is based on (preferably an Excel-file).

	4.4 Justification why the stricter national measure is necessary
(Article 458(2)(c) of the CRR)
	· Explanation of the expected (positive) effects of the measure on financial stability as regards the mitigation of the identified macro-prudential or systemic risk.

· Explanation why measures under Articles 124 and 164 of the CRR and Articles 101, 103, 104, 105, 133 and 136 of the CRD cannot adequately address the macro-prudential or systemic risk identified, taking into account the relative effectiveness of those measures. 

	5. Cross-border and cross-sector impact of the measure

	5.1 Assessment of cross-border effects and the likely impact on the internal market

(Article 458(2)(f) of the CRR and Recommendation ESRB/2015/2)
	Assessment of the cross-border effects of the implementation of the measure.
· Assessment of the spillover channels operating via risk adjustment and regulatory arbitrage. The relevant indicators provided in Chapter 11 of the ESRB Handbook on Operationalising Macro-prudential Policy in the Banking Sector
 can be used.
· Assessment of:

· cross-border effects (leakages and regulatory arbitrage) of the implementation of the measure in your own jurisdiction (inward spillovers); and

· cross-border effects on other Member States and on the Single Market of the measure (outward spillovers).



	5.2 Assessment of leakages and regulatory arbitrage within the notifying Member State
	Referring to your country's specific characteristics, what is the scope for "leakages and regulatory arbitrage" in your own jurisdiction (i.e., circumvention of the measure/leakages to other parts of the financial sector)?


	5.3 Reciprocation by other Member States

(Article 458(8) of the CRR and Recommendation ESRB/2015/2)
	Does the authority request the ESRB to issue a recommendation to other Member States to reciprocate the measures in accordance with Article 458(8) of the CRR? What are the reasons for requesting or not requesting reciprocation? In case of requesting reciprocation, please provide a concise description of the measure to be reciprocated. If the ESRB deems the request for reciprocation justified, the provided description will form the basis of translation into all EU official languages as part of an update of Recommendation ESRB/2015/2. 

	6. Miscellaneous 

	6.1 Contact person(s) at notifying authority
	Contact person(s) for further inquiries – name, phone number and email address.

	6.2 Any other relevant information
	


� Available on the ESRB’s website at www.esrb.europa.eu.
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