Swaps

		Shocks to interest rates
Absolute changes (basis points)


		Geographic area	Country	Description	1M	3M	6M	1Y	2Y
		EU	Euro area	Interest rate swap on the EUR (euro)	87	99	112	120	130
		EU	Bulgaria	Interest rate swap on the BGN  (Bulgarian lev)	112	130	148	156	166
		EU	Czech Republic	Interest rate swap on the CZK (Czech koruna)	110	112	125	133	144
		EU	Denmark	Interest rate swap on the DKK (Danish krone)	91	105	115	124	132
		EU	Hungary	Interest rate swap on the HUF (Hungarian forint)	170	182	191	206	222
		EU	Poland	Interest rate swap on the PLN (Polish zloty)	101	108	124	133	144
		EU	Romania	Interest rate swap on the RON (Romanian leu)	112	130	148	154	161
		EU	Sweden	Interest rate swap on the SEK (Swedish krona)	92	105	115	126	135
		Rest of Europe	United Kingdom	Interest rate swap on the GBP (British pound)	92	107	121	129	135
		Rest of Europe	Iceland	Interest rate swap on the ISK (Icelandic króna)					
		Rest of Europe	Norway	Interest rate swap on the NOK (Norwegian krone)	90	104	113	123	133
		Rest of Europe	Russia	Interest rate swap on the RUB (Russian ruble)	188	188	188	244	286
		Rest of Europe	Switzerland	Interest rate swap on the CHF (Swiss franc)	64	83	107	122	136
		Rest of Europe	Turkey	Interest rate swap on the TRY (Turkish lira)	195	250	305	322	340
		North America	Canada	Interest rate swap on the CAD (Canadian dollar)	98	112	127	137	141
		North America	United States	Interest rate swap on the USD (US dollar)	97	111	126	133	139
		Australia and Pacific	Australia	Interest rate swap on the AUD (Australian dollar)	99	113	139	142	152
		Australia and Pacific	New Zealand	Interest rate swap on the NZD (New Zealand dollar)	102	113	135	139	149
		South and Central America	Brazil	Interest rate swap on the BRL (Brazilian real)					
		South and Central America	Chile	Interest rate swap on the CLP (Chilean peso)	167	180	193	206	220
		South and Central America	Colombia	Interest rate swap on the COP (Colombian peso)	218	224	246	251	256
		South and Central America	Mexico	Interest rate swap on the MXN (Mexican peso)	168	171	184	220	235
		Asia	China	Interest rate swap on the CNY (Chinese yuan)	98	115	135	154	177
		Asia	Hong Kong	Interest rate swap on the HKD (Hong Kong dollar)	108	125	144	157	179
		Asia	India	Interest rate swap on the INR (Indian rupee)	110	127	147	166	189
		Asia	Japan	Interest rate swap on the JPY (Japanese yen)	8	9	14	19	29
		Asia	Korea	Interest rate swap on the KRW (South Korean won)	94	111	128	162	189
		Asia	Malaysia	Interest rate swap on the MYR (Malaysian ringgit)	34	51	83	104	107
		Asia	Singapore	Interest rate swap on the SGD (Singapore dollar)	119	130	138	148	148
		Asia	Thailand	Interest rate swap on the THB (Thai baht)	41	58	90	111	113
		Africa	South Africa	Interest rate swap on the ZAR (South African rand)	162	166	169	188	210
		EU	All countries	Default value for countries not included in the table	109	121	135	144	154
		Other advanced economies	All countries	Default value for countries not included in the table	85	99	115	128	141
		Emerging markets	All countries	Default value for countries not included in the table	140	155	174	196	210


Sovereign credit spreads

		Shocks to government bond spreads
Absolute changes (basis points)


		Geographic area	Country	3M	6M	1Y	2Y
		EU	Austria	36	48	58	61
		EU	Belgium	37	48	55	61
		EU	Bulgaria	54	56	72	78
		EU	Croatia	46	59	68	74
		EU	Cyprus	72	89	104	110
		EU	Czech Republic	71	87	103	109
		EU	Denmark	22	33	46	57
		EU	Finland	38	49	56	62
		EU	France	17	26	39	40
		EU	Germany	12	23	30	32
		EU	Greece	72	89	104	110
		EU	Hungary	13	22	39	40
		EU	Ireland	23	37	44	51
		EU	Italy	55	66	78	82
		EU	Latvia	50	64	73	80
		EU	Lithuania	47	60	69	76
		EU	Luxembourg	17	29	35	39
		EU	Malta	38	53	57	62
		EU	Netherlands	14	25	31	35
		EU	Poland	58	68	80	86
		EU	Portugal	62	74	87	100
		EU	Romania	35	43	58	67
		EU	Slovakia	49	63	72	79
		EU	Slovenia	16	27	34	37
		EU	Spain	52	63	71	78
		EU	Sweden	13	22	31	41
		Euro area (weighted averages)	Euro area (weighted averages)	29	39	49	52
		EU (weighted averages)	EU (weighted averages)	30	41	50	55
		Rest of Europe	United Kingdom	14	25	36	43
		Rest of Europe	Switzerland	30	31	33	35
		Rest of Europe	Norway	14	26	34	45
		Rest of Europe	Iceland 
		Rest of Europe	Liechtenstein
		Advanced economies	United States	16	23	31	40
		Advanced economies	Japan	35	35	45	45
		Advanced economies	Non-EU and non-US advanced economies	23	29	37	42
		Advanced economies	Advanced economies (weighted average)	25	33	42	47
		Emerging markets	Emerging markets	95	117	136	214
		World	World	60	75	89	131


FX

		Shocks to FX  (appreciation of EUR against USD)
Relative changes (%)                                                                                                                                                                                    					Shocks to FX  (depreciation of EUR against USD)
Relative changes (%)
		Geographic area	Description	Exchange rate name	Shock		Geographic area	Description	Exchange rate name	Shock
		EU	EUR/BGN represents  1 EUR per x BGN (Bulgarian lev)	EUR/BGN			EU	EUR/BGN represents  1 EUR per x BGN (Bulgarian lev)	EUR/BGN
		EU	EUR/CZK represents  1 EUR per x CZK (Czech  koruna)	EUR/CZK	4.80		EU	EUR/CZK represents  1 EUR per x CZK (Czech  koruna)	EUR/CZK	-6.44
		EU	EUR/HUF represents  1 EUR per x HUF (Hungarian forints)	EUR/HUF	10.90		EU	EUR/HUF represents  1 EUR per x HUF (Hungarian forints)	EUR/HUF	-13.46
		EU	EUR/PLN represents  1 EUR per x PLN (Polish zloty)	EUR/PLN	7.52		EU	EUR/PLN represents  1 EUR per x PLN (Polish zloty)	EUR/PLN	-8.38
		EU	EUR/RON represents  1 EUR per x RON (Romanian leu )	EUR/RON	2.87		EU	EUR/RON represents  1 EUR per x RON (Romanian leu )	EUR/RON	-2.70
		EU	EUR/SEK represents  1 EUR per x SEK (Swedish krona)	EUR/SEK	9.33		EU	EUR/SEK represents  1 EUR per x SEK (Swedish krona)	EUR/SEK	-5.47
		Rest of Europe	EUR/RSD represents  1 EUR per x RSD (Serbian dinar )	EUR/RSD	2.10		Rest of Europe	EUR/RSD represents  1 EUR per x RSD (Serbian dinar )	EUR/RSD	-1.95
		Rest of Europe	EUR/NOK represents  1 EUR per x NOK (Norwegian krone)	EUR/NOK	12.85		Rest of Europe	EUR/NOK represents  1 EUR per x NOK (Norwegian krone)	EUR/NOK	-6.77
		Rest of Europe	EUR/GBP represents  1 EUR per x GBP (British pound) 	EUR/GBP	8.79		Rest of Europe	EUR/GBP represents  1 EUR per x GBP (British pound) 	EUR/GBP	-5.92
		Rest of Europe	EUR/CHF represents  1 EUR per x CHF (Swiss franc)	EUR/CHF	5.72		Rest of Europe	EUR/CHF represents  1 EUR per x CHF (Swiss franc)	EUR/CHF	-8.21
		Rest of Europe	EUR/RUB represents  1 EUR per x RUB (Russian ruble)	EUR/RUB	35.42		Rest of Europe	EUR/RUB represents  1 EUR per x RUB (Russian ruble)	EUR/RUB	-41.06
		Rest of Europe	EUR/TRY represents  1 EUR per x TRY (Turkish lira)	EUR/TRY	16.95		Rest of Europe	EUR/TRY represents  1 EUR per x TRY (Turkish lira)	EUR/TRY	-7.74
		North America	USD/CAD represents  1 USD per x CAD (Canadian dollar)	USD/CAD	-5.92		North America	USD/CAD represents  1 USD per x CAD (Canadian dollar)	USD/CAD	10.11
		North America	EUR/USD represents  1 EUR per x USD (US dollar)	EUR/USD	7.86		North America	EUR/USD represents  1 EUR per x USD (US dollar)	EUR/USD	-11.34
		Australia and Pacific	AUD/USD represents  1 AUD per x USD (Australian dollar)	AUD/USD	10.59		Australia and Pacific	AUD/USD represents  1 AUD per x USD (Australian dollar)	AUD/USD	-15.68
		Australia and Pacific	NZD/USD represents  1 NZD per x USD  (New Zealand dollar)	NZD/USD	10.44		Australia and Pacific	NZD/USD represents  1 NZD per x USD  (New Zealand dollar)	NZD/USD	-14.33
		South and Central America	USD/ARS represents  1 USD per x ARS (Argentine peso)	USD/ARS	9.24		South and Central America	USD/ARS represents  1 USD per x ARS (Argentine peso)	USD/ARS	17.90
		South and Central America	USD/BRL represents  1 USD per x BRL (Brazilian real)	USD/BRL	-17.62		South and Central America	USD/BRL represents  1 USD per x BRL (Brazilian real)	USD/BRL	16.00
		South and Central America	USD/MXN represents  1 USD per x MXN (Mexican peso)	USD/MXN	-12.46		South and Central America	USD/MXN represents  1 USD per x MXN (Mexican peso)	USD/MXN	9.14
		Asia	USD/CNY represents  1 USD per x CNY (Chinese yuan renminbi)	USD/CNY	-3.38		Asia	USD/CNY represents  1 USD per x CNY (Chinese yuan renminbi)	USD/CNY	7.38
		Asia	USD/HKD represents  1 USD per x HKD (Hong Kong dollar)	USD/HKD	-0.65		Asia	USD/HKD represents  1 USD per x HKD (Hong Kong dollar)	USD/HKD	0.80
		Asia	USD/INR represents  1 USD per x INR (Indian rupee)	USD/INR	-2.99		Asia	USD/INR represents  1 USD per x INR (Indian rupee)	USD/INR	6.85
		Asia	USD/JPY represents  1 USD per x JPY (Japanese yen)	USD/JPY	-8.47		Asia	USD/JPY represents  1 USD per x JPY (Japanese yen)	USD/JPY	14.25
		Asia	USD/KRW represents  1 USD per x KRW (South korean won)	USD/KRW	-8.11		Asia	USD/KRW represents  1 USD per x KRW (South korean won)	USD/KRW	12.95
		Asia	USD/MYR represents  1 USD per x MYR (Malaysian ringgit)	USD/MYR	-3.64		Asia	USD/MYR represents  1 USD per x MYR (Malaysian ringgit)	USD/MYR	6.53
		Asia	USD/SGD  represents  1 USD per x SGD (Singapore dollar)	USD/SGD 	-4.97		Asia	USD/SGD  represents  1 USD per x SGD (Singapore dollar)	USD/SGD 	5.55
		Asia	USD/THB represents  1 USD per x THB (Thai baht)	USD/THB	-7.21		Asia	USD/THB represents  1 USD per x THB (Thai baht)	USD/THB	8.90
		Asia	USD/TWD represents  1 USD per x TWD (New Taiwan dollar)	USD/TWD			Asia	USD/TWD represents  1 USD per x TWD (New Taiwan dollar)	USD/TWD
		Africa	USD/ZAR represents  1 USD per x ZAR (South African rand)	USD/ZAR	-12.16		Africa	USD/ZAR represents  1 USD per x ZAR (South African rand)	USD/ZAR	18.84


Corporate credit spreads

			Shocks to corporate credit spreads (1-3Y)
Absolute changes (basis points)

			Non-financial	Financial covered	Financial	All
		AAA	121	92	129	114
		AA	124	106	149	126
		A	147	120	162	143
		BBB	210	196	253	220
		BB	273	247	313	278
		B	329	297	372	333
		<=CCC	397	366	453	405
		Investment-grade	151	128	173	151
		High-yield	333	303	380	339
		All	242	216	276	245



		Shocks to credit default swap indices (CDSIs)
Absolute changes (basis points)


		Geographic  area	Index	1Y
		EU 	Itraxx overall 5y	133
			Itraxx crossover 5y	558
			Itraxx high-volatility 5y	187
			Itraxx non-financial 5y	168
			Itraxx sub-financial 5y	365
		US	Investment-grade CDSI	82
			High-yield CDSI	357














































BidAsk spread

		Shocks to bid-ask prices of government bonds                                                        Absolute changes (EUR)
			3M	6M	1Y	2Y
		DE	0.18	0.26	0.65	0.87
		ES	0.22	0.42	0.99	1.23
		FR	0.19	0.39	0.90	1.11
		IT	0.19	0.36	0.80	1.07
		NL	0.20	0.40	0.95	1.16
		Other	0.20	0.37	0.86	1.09

		Shocks to bid-ask prices of corporate bonds                                                        Absolute changes (EUR)
			1Y	2Y
		DE	1.16	1.28
		ES	1.20	1.42
		FR	1.16	1.35
		IT	1.24	1.39
		NL	1.17	1.29
		Other	1.19	1.34


RMBS

		Shocks to RMBS                                                                               Absolute changes (basis points)
		Geographic area	AAA	AA	A	BBB
		EU	137	144	189	261
		North America	140	147	193	267
		Asia	132	139	183	252
		All	136	143	189	260


