Read me
			Corrigendum
			This file includes the corrections made to specific tables of the ESRB adverse scenario of the EU-wide stress test exercise published on 31 January 2023. Both the original and updated version of the corrected values are pasted. The values that were corrected are marked in orange.  
			Overview
			Update version	Risk factor	Excel file 	Table in the appendix (when relevant)
			1 March 2023	Exchange rates	2024 EU-wide stress test - Adverse macrofinancial scenario	Table 4.1.10
			1 March 2023	Swap rates	2023 EU-wide stress test - Adverse macrofinancial scenario	Table 4.1.11
			1 March 2023	Real_GVA_C_low	2025 EU-wide stress test - Real Gross Value Added by Sector
			1 March 2023	Real_GVA_C_high	2026 EU-wide stress test - Real Gross Value Added by Sector
			20 March 2023	Swap rates (2)	2023 EU-wide stress test - Adverse macrofinancial scenario	Table 4.1.11



Exchange rates
		Old (version 31/01/2023)										New (version 01/03/2023)


			Historical rates	Baseline rates			Adverse rates						Historical rates	Baseline rates			Adverse rates
			2022	2023	2024	2025	2023	2024	2025				2022	2023	2024	2025	2023	2024	2025
		EURCLP	279.33	279.33	279.33	279.33	298.77	301.76	304.96			EURCLP	924.32	924.32	924.32	924.32	988.66	998.56	1009.15



































































































































































































































































































































































































SWAP rates

		Old (version 31/01/2023)												New (version 01/03/2023)


				Starting point rates (%) - Average	Starting point rates (%) - Latest	Baseline rates (%)			Adverse rates (%)							Starting point rates (%) - Average	Starting point rates (%) - Latest	Baseline rates (%)			Adverse rates (%)
				2022	2022	2023	2024	2025	2023	2024	2025					2022	2022	2023	2024	2025	2023	2024	2025
		CHF	1M	-0.08	0.30	0.50	0.75	1.00	1.98	1.93	2.01			CHF	1M	-0.08	0.88	0.50	0.75	1.00	1.98	1.93	2.01
		CHF	3M	-0.08	0.91	0.50	0.75	1.00	1.98	1.93	2.01			CHF	3M	-0.08	0.91	0.50	0.75	1.00	1.98	1.93	2.01
		CHF	1Y	0.34	1.29	0.92	1.17	1.42	2.40	2.35	2.43			CHF	1Y	0.34	1.29	0.92	1.17	1.42	2.40	2.35	2.43
		CHF	2Y	0.67	1.44	1.06	1.32	1.55	2.54	2.50	2.55			CHF	2Y	0.67	1.44	1.06	1.32	1.55	2.54	2.50	2.55
		CHF	3Y	0.77	1.41	1.19	1.48	1.67	2.60	2.59	2.62			CHF	3Y	0.77	1.41	1.19	1.48	1.67	2.60	2.59	2.62
		CHF	5Y	0.98	1.52	1.46	1.78	1.92	2.79	2.83	2.82			CHF	5Y	0.98	1.52	1.46	1.78	1.92	2.79	2.83	2.82
		CHF	7Y	1.16	1.62	1.73	2.08	2.17	3.09	3.16	3.09			CHF	7Y	1.16	1.62	1.73	2.08	2.17	3.09	3.16	3.09
		CHF	10Y	1.34	1.73	2.14	2.54	2.54	3.54	3.65	3.49			CHF	10Y	1.34	1.73	2.14	2.54	2.54	3.54	3.65	3.49
		CHF	20Y	1.51	1.79	2.30	2.70	2.70	3.69	3.81	3.65			CHF	20Y	1.51	1.79	2.30	2.70	2.70	3.69	3.81	3.65
		CHF	30Y	1.40	1.68	2.20	2.60	2.60	3.62	3.73	3.56			CHF	30Y	1.40	1.68	2.20	2.60	2.60	3.62	3.73	3.56
		USD	1M	0.74	1.51	3.10	2.64	1.72	4.95	4.11	2.97			USD	1M	1.90	4.31	4.37	3.93	3.05	6.21	5.40	4.30
		USD	3M	2.22	4.53	4.58	4.13	3.20	6.43	5.59	4.45			USD	3M	2.22	4.53	4.58	4.13	3.20	6.43	5.59	4.45
		USD	1Y	3.15	5.06	5.52	5.06	4.13	7.36	6.52	5.38			USD	1Y	3.15	5.06	5.52	5.06	4.13	7.36	6.52	5.38
		USD	2Y	3.26	4.59	5.31	4.88	4.05	7.15	6.35	5.31			USD	2Y	3.26	4.59	5.31	4.88	4.05	7.15	6.35	5.31
		USD	3Y	3.17	4.17	5.11	4.71	3.98	7.00	6.22	5.26			USD	3Y	3.17	4.17	5.11	4.71	3.98	7.00	6.22	5.26
		USD	5Y	3.04	3.79	4.70	4.36	3.82	6.65	5.91	5.15			USD	5Y	3.04	3.79	4.70	4.36	3.82	6.65	5.91	5.15
		USD	7Y	2.99	3.65	4.28	4.01	3.67	6.26	5.59	5.01			USD	7Y	2.99	3.65	4.28	4.01	3.67	6.26	5.59	5.01
		USD	10Y	2.99	3.57	3.67	3.49	3.43	5.63	5.05	4.77			USD	10Y	2.99	3.57	3.67	3.49	3.43	5.63	5.05	4.77
		USD	20Y	2.98	3.49	3.67	3.49	3.43	5.51	4.95	4.68			USD	20Y	2.98	3.49	3.67	3.49	3.43	5.51	4.95	4.68
		USD	30Y	2.80	3.24	3.48	3.30	3.25	5.32	4.76	4.49			USD	30Y	2.80	3.24	3.48	3.30	3.25	5.32	4.76	4.49
		NZD	1M	4.32	6.01	5.07	4.19	3.57	6.98	5.71	4.86			NZD	1M	2.42	4.26	5.40	4.52	3.90	7.31	6.04	5.19
		NZD	3M	4.93	6.53	5.68	4.81	4.18	7.59	6.33	5.48			NZD	3M	2.70	4.47	5.68	4.81	4.18	7.59	6.33	5.48
		NZD	1Y	8.40	9.50	9.15	8.27	7.65	11.06	9.79	8.95			NZD	1Y	3.69	5.37	6.67	5.79	5.17	8.58	7.31	6.47
		NZD	2Y	9.82	10.60	10.57	9.70	9.07	12.48	11.22	10.37			NZD	2Y	3.93	5.22	6.91	6.03	5.41	8.82	7.55	6.71
		NZD	3Y	10.31	10.89	11.06	10.18	9.56	12.96	11.70	10.85			NZD	3Y	3.93	4.94	6.91	6.03	5.41	8.81	7.55	6.70
		NZD	5Y	10.81	11.30	11.56	10.69	10.06	13.46	12.20	11.35			NZD	5Y	3.87	4.62	6.85	5.98	5.35	8.75	7.48	6.64
		NZD	7Y	11.25	11.74	12.00	11.12	10.50	13.92	12.65	11.80			NZD	7Y	3.86	4.51	6.84	5.97	5.34	8.76	7.50	6.65
		NZD	10Y	11.99	12.53	12.74	11.87	11.24	14.71	13.44	12.58			NZD	10Y	3.87	4.47	6.85	5.98	5.35	8.82	7.54	6.69
		NZD	20Y	12.02	12.57	12.77	11.90	11.27	14.89	13.59	12.71			NZD	20Y	3.88	4.52	6.86	5.98	5.36	8.98	7.67	6.80
		NZD	30Y	12.02	12.57	12.77	11.90	11.27	14.89	13.59	12.71			NZD	30Y	3.88	4.52	6.86	5.98	5.36	8.98	7.67	6.80
		MXN	1M	8.07	10.65	9.90	8.55	7.52	11.90	10.15	8.88			MXN	1M	8.07	10.65	9.90	8.55	7.52	11.90	10.15	8.88
		MXN	3M	8.07	10.65	9.90	8.55	7.52	11.90	10.15	8.88			MXN	3M	8.07	10.65	9.90	8.55	7.52	11.90	10.15	8.88
		MXN	1Y	8.59	10.15	10.42	9.08	8.05	12.43	10.68	9.41			MXN	1Y	8.59	10.15	10.42	9.08	8.05	12.43	10.68	9.41
		MXN	2Y	9.11	9.66	10.95	9.60	8.57	12.97	11.21	9.95			MXN	2Y	9.11	9.66	10.95	9.60	8.57	12.97	11.21	9.95
		MXN	3Y	8.21	8.43	10.05	8.70	7.67	12.11	10.34	9.07			MXN	3Y	8.86	9.07	10.69	9.35	8.32	12.75	10.99	9.71
		MXN	5Y	7.37	7.36	9.20	7.86	6.83	11.19	9.44	8.18			MXN	5Y	8.60	8.48	10.43	9.09	8.06	12.42	10.67	9.41
		MXN	7Y	7.08	6.98	8.91	7.56	6.53	10.86	9.12	7.86			MXN	7Y	8.58	8.44	10.41	9.07	8.04	12.37	10.63	9.37
		MXN	10Y	6.89	6.77	8.72	7.38	6.35	10.64	8.90	7.65			MXN	10Y	8.56	8.41	10.39	9.05	8.02	12.30	10.57	9.32
		MXN	20Y	6.95	6.88	8.78	7.44	6.41	10.77	9.02	7.76			MXN	20Y	8.76	8.57	10.60	9.25	8.22	12.58	10.83	9.57
		MXN	30Y	6.95	6.88	8.78	7.44	6.41	10.77	9.02	7.76			MXN	30Y	8.76	8.57	10.60	9.25	8.22	12.58	10.83	9.57
		RoW	1M	0.74	1.51	3.10	2.64	1.72	4.95	4.11	2.97			RoW	1M	1.90	4.31	4.37	3.93	3.05	6.21	5.40	4.30
		RoW	3M	2.22	4.53	4.58	4.13	3.20	6.43	5.59	4.45			RoW	3M	2.22	4.53	4.58	4.13	3.20	6.43	5.59	4.45
		RoW	1Y	3.15	5.06	5.52	5.06	4.13	7.36	6.52	5.38			RoW	1Y	3.15	5.06	5.52	5.06	4.13	7.36	6.52	5.38
		RoW	2Y	3.26	4.59	5.31	4.88	4.05	7.15	6.35	5.31			RoW	2Y	3.26	4.59	5.31	4.88	4.05	7.15	6.35	5.31
		RoW	3Y	3.17	4.17	5.11	4.71	3.98	7.00	6.22	5.26			RoW	3Y	3.17	4.17	5.11	4.71	3.98	7.00	6.22	5.26
		RoW	5Y	3.04	3.79	4.70	4.36	3.82	6.65	5.91	5.15			RoW	5Y	3.04	3.79	4.70	4.36	3.82	6.65	5.91	5.15
		RoW	7Y	2.99	3.65	4.28	4.01	3.67	6.26	5.59	5.01			RoW	7Y	2.99	3.65	4.28	4.01	3.67	6.26	5.59	5.01
		RoW	10Y	2.99	3.57	3.67	3.49	3.43	5.63	5.05	4.77			RoW	10Y	2.99	3.57	3.67	3.49	3.43	5.63	5.05	4.77
		RoW	20Y	2.98	3.49	3.67	3.49	3.43	5.51	4.95	4.68			RoW	20Y	2.98	3.49	3.67	3.49	3.43	5.51	4.95	4.68
		RoW	30Y	2.80	3.24	3.48	3.30	3.25	5.32	4.76	4.49			RoW	30Y	2.80	3.24	3.48	3.30	3.25	5.32	4.76	4.49


























































































































































































































































































































































































































Real_GVA_C_low

		Old (version 31/01/2023)														New (version 01/03/2023)

				Historical growth (%)	Baseline growth (%)			Adverse growth (%)			Cumulative growth from the starting point (%)	Minimum growth from the starting point growth (%)	Level deviation 2025 (%)					Historical growth (%)	Baseline growth (%)			Adverse growth (%)			Cumulative growth from the starting point(%)	Minimum growth from the starting point growth (%)	Level deviation 2025 (%)
				2022	2023	2024	2025	2023	2024	2025								2022	2023	2024	2025	2023	2024	2025
		Belgium	BE	6.5	0.2	2.1	2.3	-3.3	-4.3	1.3	-6.2	-7.4	-13.2			Belgium	BE	6.5	0.2	2.1	2.3	-3.3	-4.3	1.3	-6.2	-7.4	-10.4
		Bulgaria	BG	31.3	2.0	3.0	3.1	-3.5	-2.8	1.6	-4.7	-6.2	-12.6			Bulgaria	BG	31.3	2.0	3.0	3.1	-3.5	-2.8	1.6	-4.7	-6.2	-12.0
		Czech Republic	CZ	0.9	3.0	2.4	2.5	-1.2	-6.2	0.3	-7.0	-7.3	-12.0			Czech Republic	CZ	0.9	3.0	2.4	2.5	-1.2	-6.2	0.3	-7.0	-7.3	-14.1
		Denmark	DK	12.8	1.5	2.0	2.4	-3.4	-6.0	-0.0	-9.3	-9.3	-13.9			Denmark	DK	12.8	1.5	2.0	2.4	-3.4	-6.0	-0.0	-9.3	-9.3	-14.3
		Germany	DE	1.7	0.9	1.7	1.5	-5.5	-5.6	1.8	-9.2	-10.8	-13.5			Germany	DE	1.7	0.9	1.7	1.5	-5.5	-5.6	1.8	-9.2	-10.8	-12.9
		Estonia	EE	1.4	2.6	3.6	4.4	-3.4	-2.7	-1.1	-7.1	-7.1	-12.3			Estonia	EE	1.4	2.6	3.6	4.4	-3.4	-2.7	-1.1	-7.1	-7.1	-16.2
		Ireland	IE	20.1	11.3	7.7	4.6	3.7	-3.7	0.1	-0.0	-0.1	-18.2			Ireland	IE	20.1	11.3	7.7	4.6	3.7	-3.7	0.1	-0.0	-0.1	-20.3
		Greece	GR	6.8	1.5	2.4	2.3	-3.0	-7.5	-0.5	-10.7	-10.7	-18.6			Greece	GR	6.8	1.5	2.4	2.3	-3.0	-7.5	-0.5	-10.7	-10.7	-16.1
		Spain	ES	3.0	4.0	1.6	1.4	-1.0	-4.7	-1.2	-6.8	-6.8	-17.4			Spain	ES	3.0	4.0	1.6	1.4	-1.0	-4.7	-1.2	-6.8	-6.8	-13.0
		France	FR	1.1	2.2	1.1	1.4	-3.0	-5.4	-0.2	-8.4	-8.4	-13.9			France	FR	1.1	2.2	1.1	1.4	-3.0	-5.4	-0.2	-8.4	-8.4	-12.5
		Croatia	HR	6.2	-0.4	2.3	1.8	-4.9	-4.8	-0.3	-9.8	-9.8	-11.9			Croatia	HR	6.2	-0.4	2.3	1.8	-4.9	-4.8	-0.3	-9.8	-9.8	-13.0
		Italy	IT	1.5	1.2	0.8	0.8	-2.4	-6.9	-1.1	-10.2	-10.2	-10.6			Italy	IT	1.5	1.2	0.8	0.8	-2.4	-6.9	-1.1	-10.2	-10.2	-12.6
		Cyprus	CY	1.8	2.9	2.7	2.7	-2.0	-6.0	0.7	-7.2	-7.8	-15.7			Cyprus	CY	1.8	2.9	2.7	2.7	-2.0	-6.0	0.7	-7.2	-7.8	-14.5
		Latvia	LV	2.1	-0.8	3.4	3.0	-5.7	-4.6	1.5	-8.6	-10.0	-14.2			Latvia	LV	2.1	-0.8	3.4	3.0	-5.7	-4.6	1.5	-8.6	-10.0	-13.5
		Lithuania	LT	9.2	2.1	3.9	3.7	-1.4	-2.6	-0.3	-4.2	-4.2	-14.8			Lithuania	LT	9.2	2.1	3.9	3.7	-1.4	-2.6	-0.3	-4.2	-4.2	-12.9
		Luxembourg	LU	3.7	2.5	2.5	2.5	-2.3	-4.7	-0.1	-7.0	-7.0	-15.8			Luxembourg	LU	3.7	2.5	2.5	2.5	-2.3	-4.7	-0.1	-7.0	-7.0	-13.6
		Hungary	HU	5.3	5.0	1.9	1.9	-0.7	-7.8	-0.1	-8.5	-8.5	-17.4			Hungary	HU	5.3	5.0	1.9	1.9	-0.7	-7.8	-0.1	-8.5	-8.5	-16.1
		Malta	MT	7.2	6.3	3.2	3.1	0.7	-7.3	-0.5	-7.2	-7.2	-15.6			Malta	MT	7.2	6.3	3.2	3.1	0.7	-7.3	-0.5	-7.2	-7.2	-17.9
		Netherlands	NL	2.5	1.9	1.7	1.7	-2.0	-4.7	-0.0	-6.6	-6.6	-14.5			Netherlands	NL	2.5	1.9	1.7	1.7	-2.0	-4.7	-0.0	-6.6	-6.6	-11.3
		Austria	AT	2.0	1.0	1.7	1.6	-3.7	-4.4	0.6	-7.4	-8.0	-10.2			Austria	AT	2.0	1.0	1.7	1.6	-3.7	-4.4	0.6	-7.4	-8.0	-11.2
		Poland	PL	6.7	4.7	2.9	2.9	0.8	-3.6	0.3	-2.6	-2.8	-9.0			Poland	PL	6.7	4.7	2.9	2.9	0.8	-3.6	0.3	-2.6	-2.8	-12.1
		Portugal	PT	5.7	1.5	1.3	1.3	-2.5	-4.6	-1.7	-8.6	-8.6	-14.8			Portugal	PT	5.7	1.5	1.3	1.3	-2.5	-4.6	-1.7	-8.6	-8.6	-12.2
		Romania	RO	0.7	0.9	3.6	3.6	-4.5	-4.9	2.4	-7.0	-9.2	-11.2			Romania	RO	0.7	0.9	3.6	3.6	-4.5	-4.9	2.4	-7.0	-9.2	-14.1
		Slovenia	SI	4.8	1.8	2.5	2.5	-1.0	-3.8	-1.3	-5.9	-5.9	-12.2			Slovenia	SI	4.8	1.8	2.5	2.5	-1.0	-3.8	-1.3	-5.9	-5.9	-12.0
		Slovakia	SK	2.4	5.0	3.3	2.9	-1.2	-5.1	0.9	-5.4	-6.3	-13.4			Slovakia	SK	2.4	5.0	3.3	2.9	-1.2	-5.1	0.9	-5.4	-6.3	-15.2
		Finland	FI	-0.6	-0.4	1.4	1.8	-4.5	-3.2	1.1	-6.5	-7.5	-9.7			Finland	FI	-0.6	-0.4	1.4	1.8	-4.5	-3.2	1.1	-6.5	-7.5	-9.1
		Sweden	SE	0.6	5.4	0.2	0.1	-1.5	-7.2	-2.8	-11.2	-11.2	-16.1			Sweden	SE	0.6	5.4	0.2	0.1	-1.5	-7.2	-2.8	-11.2	-11.2	-16.0
		Euro area	EA	2.7	2.0	1.7	1.6	-3.0	-5.2	0.4	-7.7	-8.0	-12.4			Euro area	EA	2.7	2.0	1.7	1.6	-3.0	-5.2	0.4	-7.7	-8.0	-12.4
		European Union	EU	3.2	2.2	1.8	1.7	-2.8	-5.2	0.2	-7.7	-7.9	-12.7			European Union	EU	3.2	2.2	1.8	1.7	-2.8	-5.2	0.2	-7.7	-7.9	-12.7
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Real_GVA_C_high

		Old (version 31/01/2023)														New (version 01/03/2023)

				Historical growth (%)	Baseline growth (%)			Adverse growth (%)			Cumulative growth from the starting point (%)	Minimum growth from the starting point growth (%)	Level deviation 2025 (%)					Historical growth (%)	Baseline growth (%)			Adverse growth (%)			Cumulative growth from the starting point(%)	Minimum growth from the starting point growth (%)	Level deviation 2025 (%)
				2022	2023	2024	2025	2023	2024	2025								2022	2023	2024	2025	2023	2024	2025
		Belgium	BE	-4.9	0.7	1.0	1.1	-6.6	-12.9	9.6	-10.8	-18.6	-13.2			Belgium	BE	-4.9	0.7	1.0	1.1	-6.6	-12.9	9.6	-10.8	-18.6	-13.2
		Bulgaria	BG	26.3	0.3	2.2	2.5	-6.3	-5.5	2.2	-9.5	-11.5	-13.9			Bulgaria	BG	26.3	0.3	2.2	2.5	-6.3	-5.5	2.2	-9.5	-11.5	-13.9
		Czech Republic	CZ	3.1	2.0	2.6	3.2	-3.2	-8.6	3.0	-8.9	-11.5	-15.6			Czech Republic	CZ	3.1	2.0	2.6	3.2	-3.2	-8.6	3.0	-8.9	-11.5	-15.6
		Denmark	DK	9.4	1.5	1.3	1.8	-3.6	-5.5	1.1	-7.9	-8.9	-12.0			Denmark	DK	9.4	1.5	1.3	1.8	-3.6	-5.5	1.1	-7.9	-8.9	-12.0
		Germany	DE	-0.4	0.5	1.6	1.5	-7.4	-7.8	6.2	-9.4	-14.7	-12.5			Germany	DE	-0.4	0.5	1.6	1.5	-7.4	-7.8	6.2	-9.4	-14.7	-12.5
		Estonia	EE	-0.2	2.2	3.4	4.2	-3.4	-3.5	-1.1	-7.8	-7.8	-16.3			Estonia	EE	-0.2	2.2	3.4	4.2	-3.4	-3.5	-1.1	-7.8	-7.8	-16.3
		Ireland	IE	21.3	10.6	6.6	4.2	3.6	-4.5	2.4	1.3	-1.0	-17.6			Ireland	IE	21.3	10.6	6.6	4.2	3.6	-4.5	2.4	1.3	-1.0	-17.6
		Greece	GR	3.9	1.6	2.7	2.6	-6.9	-15.3	-0.5	-21.5	-21.5	-26.6			Greece	GR	3.9	1.6	2.7	2.6	-6.9	-15.3	-0.5	-21.5	-21.5	-26.6
		Spain	ES	4.1	2.8	2.2	1.9	-6.4	-12.4	-5.3	-22.4	-22.4	-27.5			Spain	ES	4.1	2.8	2.2	1.9	-6.4	-12.4	-5.3	-22.4	-22.4	-27.5
		France	FR	2.0	1.7	1.2	1.6	-5.4	-9.5	1.2	-13.3	-14.4	-17.1			France	FR	2.0	1.7	1.2	1.6	-5.4	-9.5	1.2	-13.3	-14.4	-17.1
		Croatia	HR	1.8	-0.2	3.3	2.7	-7.4	-10.4	3.2	-14.3	-17.0	-19.1			Croatia	HR	1.8	-0.2	3.3	2.7	-7.4	-10.4	3.2	-14.3	-17.0	-19.1
		Italy	IT	1.3	1.1	1.3	1.3	-4.9	-12.4	1.4	-15.5	-16.6	-18.6			Italy	IT	1.3	1.1	1.3	1.3	-4.9	-12.4	1.4	-15.5	-16.6	-18.6
		Cyprus	CY	2.1	2.9	2.8	2.8	-1.3	-5.6	1.3	-5.6	-6.8	-13.1			Cyprus	CY	2.1	2.9	2.8	2.8	-1.3	-5.6	1.3	-5.6	-6.8	-13.1
		Latvia	LV	2.2	-0.4	4.3	3.7	-5.5	-4.6	2.0	-8.0	-9.9	-14.6			Latvia	LV	2.2	-0.4	4.3	3.7	-5.5	-4.6	2.0	-8.0	-9.9	-14.6
		Lithuania	LT	6.7	1.9	3.8	3.5	-1.7	-4.6	-0.5	-6.7	-6.7	-14.8			Lithuania	LT	6.7	1.9	3.8	3.5	-1.7	-4.6	-0.5	-6.7	-6.7	-14.8
		Luxembourg	LU	3.3	2.3	2.2	2.2	-4.2	-7.0	-0.1	-11.0	-11.0	-16.6			Luxembourg	LU	3.3	2.3	2.2	2.2	-4.2	-7.0	-0.1	-11.0	-11.0	-16.6
		Hungary	HU	8.2	3.4	2.5	2.7	-5.4	-10.7	6.6	-10.0	-15.6	-17.3			Hungary	HU	8.2	3.4	2.5	2.7	-5.4	-10.7	6.6	-10.0	-15.6	-17.3
		Malta	MT	8.7	6.4	3.2	3.1	1.0	-7.4	-0.1	-6.5	-6.5	-17.4			Malta	MT	8.7	6.4	3.2	3.1	1.0	-7.4	-0.1	-6.5	-6.5	-17.4
		Netherlands	NL	4.1	1.3	1.6	1.6	-3.8	-6.5	-0.1	-10.2	-10.2	-14.0			Netherlands	NL	4.1	1.3	1.6	1.6	-3.8	-6.5	-0.1	-10.2	-10.2	-14.0
		Austria	AT	4.3	0.7	1.7	1.6	-6.2	-6.7	2.6	-10.2	-12.5	-13.8			Austria	AT	4.3	0.7	1.7	1.6	-6.2	-6.7	2.6	-10.2	-12.5	-13.8
		Poland	PL	8.2	3.7	3.1	3.2	-1.6	-5.9	3.1	-4.4	-7.3	-13.4			Poland	PL	8.2	3.7	3.1	3.2	-1.6	-5.9	3.1	-4.4	-7.3	-13.4
		Portugal	PT	4.2	1.9	2.1	2.0	-2.3	-3.7	-1.5	-7.3	-7.3	-12.7			Portugal	PT	4.2	1.9	2.1	2.0	-2.3	-3.7	-1.5	-7.3	-7.3	-12.7
		Romania	RO	1.4	0.8	3.9	3.8	-6.0	-6.8	5.2	-7.8	-12.4	-15.2			Romania	RO	1.4	0.8	3.9	3.8	-6.0	-6.8	5.2	-7.8	-12.4	-15.2
		Slovenia	SI	3.4	2.7	2.1	2.1	-0.2	-4.1	-1.6	-5.9	-5.9	-12.1			Slovenia	SI	3.4	2.7	2.1	2.1	-0.2	-4.1	-1.6	-5.9	-5.9	-12.1
		Slovakia	SK	-0.0	5.1	3.2	3.0	-4.1	-7.1	5.3	-6.2	-10.9	-16.0			Slovakia	SK	-0.0	5.1	3.2	3.0	-4.1	-7.1	5.3	-6.2	-10.9	-16.0
		Finland	FI	3.6	-0.2	1.4	1.7	-4.1	-4.8	0.6	-8.1	-8.7	-10.8			Finland	FI	3.6	-0.2	1.4	1.7	-4.1	-4.8	0.6	-8.1	-8.7	-10.8
		Sweden	SE	6.3	3.7	0.8	1.1	-4.8	-7.1	-0.7	-12.1	-12.1	-16.8			Sweden	SE	6.3	3.7	0.8	1.1	-4.8	-7.1	-0.7	-12.1	-12.1	-16.8
		Euro area	EA	2.1	1.6	1.7	1.7	-5.5	-9.1	2.9	-11.7	-14.2	-12.4			Euro area	EA	2.1	1.6	1.7	1.7	-5.5	-9.1	2.9	-11.7	-14.2	-16.0
		European Union	EU	2.9	1.7	1.8	1.8	-5.3	-8.8	2.8	-11.2	-13.6	-12.7			European Union	EU	2.9	1.7	1.8	1.8	-5.3	-8.8	2.8	-11.2	-13.6	-15.8
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SWAP rates (2)

		Old (version 31/01/2023)												New (version 01/03/2023)


				Starting point rates (%) - Average	Starting point rates (%) - Latest	Baseline rates (%)			Adverse rates (%)							Starting point rates (%) - Average	Starting point rates (%) - Latest	Baseline rates (%)			Adverse rates (%)
				2022	2022	2023	2024	2025	2023	2024	2025					2022	2022	2023	2024	2025	2023	2024	2025
		CZK	1M	5.50	7.33	7.05	5.26	4.46	8.79	6.65	5.64			CZK	1M	6.10	7.11	7.05	5.26	4.46	8.79	6.65	5.64
			3M	5.50	7.33	7.05	5.26	4.46	8.79	6.65	5.64				3M	6.28	7.26	7.05	5.26	4.46	8.79	6.65	5.64
			1Y	6.59	7.05	6.89	5.18	4.44	8.63	6.57	5.62				1Y	6.59	7.05	6.89	5.18	4.44	8.63	6.57	5.62
			2Y	6.02	6.04	6.67	5.07	4.41	8.41	6.46	5.59				2Y	6.02	6.04	6.67	5.07	4.41	8.41	6.46	5.59
			3Y	5.48	5.38	6.45	4.96	4.38	8.20	6.35	5.56				3Y	5.48	5.38	6.45	4.96	4.38	8.20	6.35	5.56
			5Y	4.96	4.84	6.02	4.74	4.31	7.77	6.13	5.50				5Y	4.96	4.84	6.02	4.74	4.31	7.77	6.13	5.50
			7Y	4.68	4.61	5.59	4.53	4.25	7.39	5.96	5.48				7Y	4.68	4.61	5.59	4.53	4.25	7.39	5.96	5.48
			10Y	4.33	4.36	4.94	4.20	4.16	7.12	5.93	5.64				10Y	4.33	4.36	4.94	4.20	4.16	7.12	5.93	5.64
			20Y	4.36	4.42	4.97	4.23	4.19	6.99	5.84	5.56				20Y	4.36	4.42	4.97	4.23	4.19	6.99	5.84	5.56
			30Y	4.36	4.42	4.97	4.23	4.19	6.99	5.84	5.56				30Y	4.36	4.42	4.97	4.23	4.19	6.99	5.84	5.56
		HUF	1M	6.52	11.72	10.00	7.75	6.75	12.43	9.68	8.40			HUF	1M	9.64	16.69	10.00	7.75	6.75	12.43	9.68	8.40
		HUF	3M	6.52	11.72	10.00	7.75	6.75	12.43	9.68	8.40			HUF	3M	9.97	16.07	10.00	7.75	6.75	12.43	9.68	8.40
		HUF	1Y	11.01	15.30	14.50	12.25	11.25	16.93	14.18	12.90			HUF	1Y	11.01	15.30	14.50	12.25	11.25	16.93	14.18	12.90
		HUF	2Y	10.40	13.38	13.70	11.68	10.79	16.13	13.61	12.44			HUF	2Y	10.40	13.38	13.70	11.68	10.79	16.13	13.61	12.44
		HUF	3Y	9.69	12.06	12.90	11.11	10.33	15.33	13.05	11.98			HUF	3Y	9.69	12.06	12.90	11.11	10.33	15.33	13.05	11.98
		HUF	5Y	8.60	10.30	11.30	9.98	9.41	13.74	11.92	11.07			HUF	5Y	8.60	10.30	11.30	9.98	9.41	13.74	11.92	11.07
		HUF	7Y	8.01	9.41	9.70	8.85	8.50	12.14	10.79	10.16			HUF	7Y	8.01	9.41	9.70	8.85	8.50	12.14	10.79	10.16
		HUF	10Y	7.67	8.91	7.30	7.15	7.12	9.79	9.12	8.81			HUF	10Y	7.67	8.91	7.30	7.15	7.12	9.79	9.12	8.81
		HUF	20Y	7.55	8.78	7.18	7.02	7.00	9.70	9.03	8.71			HUF	20Y	7.55	8.78	7.18	7.02	7.00	9.70	9.03	8.71
		HUF	30Y	7.55	8.78	7.18	7.02	7.00	9.70	9.03	8.71			HUF	30Y	7.55	8.78	7.18	7.02	7.00	9.70	9.03	8.71
		PLN	1M	4.99	6.91	7.04	5.44	4.85	8.87	6.91	6.10			PLN	1M	5.52	6.88	7.04	5.44	4.85	8.87	6.91	6.10
		PLN	3M	4.99	6.91	7.04	5.44	4.85	8.87	6.91	6.10			PLN	3M	5.94	7.01	7.04	5.44	4.85	8.87	6.91	6.10
		PLN	1Y	6.81	7.28	8.85	7.26	6.67	10.69	8.72	7.92			PLN	1Y	6.81	7.28	8.85	7.26	6.67	10.69	8.72	7.92
		PLN	2Y	6.63	6.80	8.60	7.04	6.47	10.44	8.50	7.72			PLN	2Y	6.63	6.80	8.60	7.04	6.47	10.44	8.50	7.72
		PLN	3Y	6.31	6.30	8.35	6.82	6.27	10.19	8.28	7.52			PLN	3Y	6.31	6.30	8.35	6.82	6.27	10.19	8.28	7.52
		PLN	5Y	5.93	5.89	7.86	6.38	5.88	9.70	7.84	7.13			PLN	5Y	5.93	5.89	7.86	6.38	5.88	9.70	7.84	7.13
		PLN	7Y	5.77	5.78	7.36	5.93	5.48	9.27	7.45	6.78			PLN	7Y	5.77	5.78	7.36	5.93	5.48	9.27	7.45	6.78
		PLN	10Y	5.68	5.80	6.61	5.27	4.88	8.58	6.83	6.22			PLN	10Y	5.68	5.80	6.61	5.27	4.88	8.58	6.83	6.22
		PLN	20Y	6.01	6.15	6.61	5.27	4.88	8.63	6.88	6.26			PLN	20Y	6.01	6.15	6.61	5.27	4.88	8.63	6.88	6.26
		PLN	30Y	6.01	6.15	6.61	5.27	4.88	8.63	6.88	6.26			PLN	30Y	6.01	6.15	6.61	5.27	4.88	8.63	6.88	6.26
		RON	1M	3.27	4.14	7.78	6.53	4.09	9.98	8.29	5.59			RON	1M	5.47	6.52	7.78	6.53	4.09	9.98	8.29	5.59
		RON	3M	3.27	4.14	7.78	6.53	4.09	9.98	8.29	5.59			RON	3M	6.05	7.51	7.78	6.53	4.09	9.98	8.29	5.59
		RON	1Y	6.55	8.28	11.05	9.81	7.36	13.26	11.56	8.86			RON	1Y	6.68	7.13	11.05	9.81	7.36	13.26	11.56	8.86
		RON	2Y	6.40	8.18	10.71	9.55	7.31	12.91	11.30	8.81			RON	2Y	6.53	6.99	10.71	9.55	7.31	12.91	11.30	8.81
		RON	3Y	6.23	7.89	10.37	9.29	7.25	12.57	11.05	8.75			RON	3Y	6.31	6.84	10.37	9.29	7.25	12.57	11.05	8.75
		RON	5Y	5.87	7.59	9.68	8.78	7.14	12.35	10.90	8.96			RON	5Y	5.94	6.53	9.68	8.78	7.14	12.35	10.90	8.96
		RON	7Y	5.91	7.55	8.99	8.26	7.03	12.12	10.76	9.16			RON	7Y	5.88	6.41	8.99	8.26	7.03	12.12	10.76	9.16
		RON	10Y	7.42	6.96	7.96	7.49	6.87	11.09	9.99	9.00			RON	10Y	5.95	6.36	7.96	7.49	6.87	11.09	9.99	9.00
		RON	20Y	7.42	6.96	7.96	7.49	6.87	11.09	9.99	9.00			RON	20Y	5.95	6.36	7.96	7.49	6.87	11.09	9.99	9.00
		RON	30Y	7.42	6.96	7.96	7.49	6.87	11.09	9.99	9.00			RON	30Y	5.95	6.36	7.96	7.49	6.87	11.09	9.99	9.00
		BGN	1M	1.11	1.41	2.64	2.77	2.86	4.85	4.53	4.36			BGN	1M	0.53	2.38	2.64	2.77	2.86	4.85	4.53	4.36
		BGN	3M	1.11	1.41	2.64	2.77	2.86	4.85	4.53	4.36			BGN	3M	0.73	2.65	2.64	2.77	2.86	4.85	4.53	4.36
		BGN	1Y	2.23	2.81	3.76	3.89	3.97	5.96	5.64	5.47			BGN	1Y	1.52	3.56	3.76	3.89	3.97	5.96	5.64	5.47
		BGN	2Y	2.18	2.78	3.76	3.95	4.07	5.96	5.70	5.57			BGN	2Y	2.17	4.09	3.76	3.95	4.07	5.96	5.70	5.57
		BGN	3Y	2.12	2.68	3.76	4.01	4.18	6.20	5.94	5.83			BGN	3Y	2.61	4.39	3.76	4.01	4.18	6.20	5.94	5.83
		BGN	5Y	2.00	2.58	3.76	4.12	4.38	6.43	6.25	6.19			BGN	5Y	3.05	4.87	3.76	4.12	4.38	6.43	6.25	6.19
		BGN	7Y	2.01	2.57	3.77	4.24	4.58	6.90	6.74	6.71			BGN	7Y	3.35	5.40	3.77	4.24	4.58	6.90	6.74	6.71
		BGN	10Y	2.52	2.37	3.77	4.42	4.89	6.91	6.92	7.02			BGN	10Y	3.61	5.94	3.77	4.42	4.89	6.91	6.92	7.02
		BGN	20Y	2.52	2.37	3.77	4.42	4.89	6.91	6.92	7.02			BGN	20Y	3.60	5.69	3.77	4.42	4.89	6.91	6.92	7.02
		BGN	30Y	2.52	2.37	3.77	4.42	4.89	6.91	6.92	7.02			BGN	30Y	3.33	5.28	3.77	4.42	4.89	6.91	6.92	7.02
		NOK	1M	1.03	1.52	3.11	3.04	2.76	4.63	4.25	3.79			NOK	1M	1.71	3.05	3.11	3.04	2.76	4.63	4.25	3.79
		NOK	3M	1.33	2.17	3.41	3.34	3.06	4.93	4.55	4.09			NOK	3M	2.07	3.27	3.41	3.34	3.06	4.93	4.55	4.09
		NOK	1Y	2.77	3.66	4.85	4.78	4.50	6.37	5.99	5.54			NOK	1Y	2.77	3.66	4.85	4.78	4.50	6.37	5.99	5.54
		NOK	2Y	3.02	3.52	4.67	3.83	3.46	6.19	5.04	4.49			NOK	2Y	3.02	3.52	4.67	3.83	3.46	6.19	5.04	4.49
		NOK	3Y	3.06	3.36	4.25	3.80	3.49	5.68	4.94	4.47			NOK	3Y	3.06	3.36	4.25	3.80	3.49	5.68	4.94	4.47
		NOK	5Y	3.02	3.16	4.02	3.73	3.55	5.38	4.81	4.47			NOK	5Y	3.02	3.16	4.02	3.73	3.55	5.38	4.81	4.47
		NOK	7Y	3.02	3.13	3.80	3.67	3.61	5.22	4.80	4.57			NOK	7Y	3.02	3.13	3.80	3.67	3.61	5.22	4.80	4.57
		NOK	10Y	3.01	3.12	3.22	3.47	3.22	4.55	4.53	4.12			NOK	10Y	3.01	3.12	3.22	3.47	3.22	4.55	4.53	4.12
		NOK	20Y	2.80	2.90	3.01	3.26	3.01	4.45	4.41	3.99			NOK	20Y	2.80	2.90	3.01	3.26	3.01	4.45	4.41	3.99
		NOK	30Y	2.80	2.90	3.01	3.26	3.01	4.45	4.41	3.99			NOK	30Y	2.80	2.90	3.01	3.26	3.01	4.45	4.41	3.99
		TRY	1M	14.62	16.22	29.76	24.16	17.14	33.01	26.75	19.35			TRY	1M	28.63	16.63	31.15	25.55	18.53	34.41	28.15	20.75
		TRY	3M	16.01	16.44	31.15	25.55	18.53	34.33	28.08	20.70			TRY	3M	28.63	16.63	31.15	25.55	18.53	34.33	28.08	20.70
		TRY	1Y	24.63	29.87	39.76	34.17	27.15	43.58	37.20	29.74			TRY	1Y	33.28	21.27	35.80	30.20	23.18	39.61	33.23	25.77
		TRY	2Y	33.25	43.29	48.38	42.79	35.77	52.82	46.32	38.78			TRY	2Y	36.42	27.06	38.94	33.35	26.33	43.38	36.88	29.35
		TRY	3Y	32.75	42.63	47.88	42.28	35.27	52.29	45.80	38.26			TRY	3Y	36.05	28.20	38.57	32.98	25.96	42.98	36.49	28.96
		TRY	5Y	31.75	41.32	46.88	41.28	34.27	51.23	44.75	37.22			TRY	5Y	34.30	27.58	36.82	31.22	24.20	41.17	34.69	27.16
		TRY	7Y	30.74	40.01	45.88	40.28	33.26	50.17	43.70	36.18			TRY	7Y	32.82	26.59	35.34	29.74	22.72	39.63	33.16	25.64
		TRY	10Y	29.24	38.04	44.38	38.78	31.76	48.58	42.13	34.62			TRY	10Y	31.21	25.34	33.73	28.14	21.12	37.94	31.49	23.98
		TRY	20Y	29.24	38.04	44.38	38.78	31.76	48.58	42.13	34.62			TRY	20Y	31.21	25.34	33.73	28.14	21.12	37.94	31.49	23.98
		TRY	30Y	29.24	38.04	44.38	38.78	31.76	48.58	42.13	34.62			TRY	30Y	31.21	25.34	33.73	28.14	21.12	37.94	31.49	23.98






































































































































































































































































































































































































