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EBPOIIEVICKM CBBET 3A CMCTEMEH PUCK

HPENIOPBHKA HA EBPOIIEVICKUA CHBET 3A CUCTEMEH PUCK
ot 30 Mapr 2022 roguHa

3a u3meHenne Ha IIpemoppka ECCP[2015/2 OTHOCHO OleHKaTa Ha TPaHCIPaHM4HUTe epeKTH M
I00pOBOIHATA PELIMIIPOYHOCT 32 MEPKUTE HA MAKPONPYIeHIMATHATA ITOJIMTUKA

(ECCP[2022/3)

(2022/C 206/02)

TEHEPAJTHMAT CHBET HA EBPOIEMCKMSA CHBET 3A CMCTEMEH PUCK,
KaTo B3e mpepui [loroBopa 3a GyHKLUMOHMPAHETO Ha EBpomeiickust cbio3,
Kato B3e npensun CriopasyMeHneTo 3a EBporneiickoTo MKOHOMUUECKO MPOCTPAHCTBO (), 1 Mo-creumanHo npunoxenue IX kpM Hero,

karo Bse mpemsun Permament (EC) Ne 1092/2010 na Espomeiickmst mapnmament u Ha Cbsera or 24 moemspu 2010 r. 3a
NpyIeHIMATHIS HAI30p BbPXY QMHAHCOBATa cuCTeMa Ha EBpoOmerickis Chio3 Ha MakpOpaBHMINE ¥ 33 Cb3[aBaHe Ha EBporeiicku
CBBET 3a CUCTeMeH pUCK (), ¥ MO-CIIeLMAIIHO uileH 3 1 uneHose 16—18 ot Hero,

xaro B3e mpemsun Hupekryea 2013/36/EC Ha EBpomeiickust mapnament u Ha Cbeeta or 26 1oHM 2013 r. OTHOCHO IOCTHIA [0
OCBIIIECTBSBAHETO HA [EHHOCT OT KPEMUTHUTE MHCTUTYLMM ¥ OTHOCHO NpPYNEHUMATIHMS HAO30p BbPXY KpEeAMTHUTE MHCTUTYLIMN 1
VHBECTULMOHHNTE NOCPeNHMIYM, 3a u3MeHeHue Ha [upekrmsa 2002/87/EO u 3a ormsima Ha jmpektusu 2006[48[EO
u 2006/49/EO (*), u no-crieumanso asn VI, tmasa 4, pasmen 11 ot Hes,

xaro B3e npemsun Pemenne ECCP[2011/1 na Espomejickus cbBer 3a cuctemeH puck oT 20 syapu 2011 r. 3a mpuemaHe Ha
TpolLefypeH NpaBIHNK Ha EBponeiickus cbBer 3a cucreMeH puck (*), u no-crermanso uneHose 18—20 or Hero,

KaTo MmMa Ipefasum, ye:

(1) 3a ma ce rapaHTMpaT epeKTMBHM ¥ MOCIEHOBATENHY HALMOHAIHM MEPKM Ha MaKpOIpYICHLMAIHATA MOMUTHKA, € BAXHO
3aIIBIIKUTEITHOTO [PU3HABAHE, M3MCKYEMO ChITIACHO MPaBoTo Ha Cbio3a, fa Gblie NOMBIHEHO ¢ HOOPOBOIHA PELMIIPOUHOCT.

(2)  C pamkara Ha HOOPOBONHA PELMIPOYHOCT 33 MEPKMTE HA MAaKpOINpYHEHLMANHATA MONNTIKA, yCcTaHOBeHa B [Ipermopbka
ECCP/2015/2 na EBporerickus cpBer 3a cucreMer puck (ECCP) (%), ce uemu ma ce rapaHTypa, ue CIpsMO BCUUKN OCHOBAHM
Ha eKCTO3MIMM MepKM Ha MAKpOINpyHeHUMANIHaTa NONMTMKA, aKTUBMPAHM B €[HA IIbpKaBa WIEHKA, € IpUIOKeHa
PELIMIIPOYHOCT B OPYTUTE KB YIEHKM.

() OBL1,3.1.1994r, ctp. 3.

() OBL331,15.12.2010., cTp. 1.

() OBL176,27.6.2013 1, ctp. 338.

(*) OBC58,24.2.2011 1, c1p. 4.

() TIpemopbka ECCP[2015/2 Ha EBponeitckust CbBeT 3a CUCTeMeH pUCK OT 15 nekemspy 2015 I. OTHOCHO OLICHKATa Ha TPAHCTPAHUYHMTE eeKTH U
1100pOBOJTHATA PELIMIIPOYHOCT 32 MEPKUTE HAa MAKpONpyNeHumaHata nomitika (OB C 97, 12.3.2016 1., ctp. 9).
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(3)  Ha 11 smyapu 2022 r. Nationale Bank van Belgié/Banque Nationale de Belgique (NBB/BNB), B kauecTBoTo Ci Ha
ompeferneH oprax 3a uenute Ha wied 133, naparpad 12 ot Oupextusa 2013/36/EC, yBemomu ECCP 3a HaMepeHueto cu na
ompenenyt H1BO Ha Gydepa 3a CUCTEMEH PUCK ChITIACHO wieH 133, naparpad 9 oT mocoueHaTa QMPeKTHBA, 3a [Ja IPENOTBPATH
Y HaMany MaKpoNpYNEeHUMaNHNUTe MM CUCTEMHMTE PUCKOBE, IPOM3TUYAIIM OT BBTPEUIHM €KCHO3MUMM, OCHOBAHM Ha
BBTPELIHOPEITUHIOB MOAXO0M, 00e3eyeHy ¢ KUIMIIHY HEIBUKMMI MMOTH, 33 KOMTO o0e3NeyeHueTo ce Hamupa B benrus.
TMpensuneHusT 6ydep 3a cucTeMeH PUCK Iue ce MpUIara 3a MECTHM KPEeIMTHU MHCTUTYLUAM UM IBUIEPHM APYXKeCTBA, YMETO
IIPy>KeCTBO MaliKa € YCTaHOBEHO B JIpyTa [IbpKapa UlIeHKa.

(4)  Mspkara Bmm3a B cwna Ha 1 maii 2022 1. u 3aMeHS ChIIECTBYBalIa MO-CTPOTa HAIMOHANIHA MSPKA, NPYETa CBINIACHO
uneH 458, maparpa 2, Oyksa r), mogrouka iv) or Permament (EC) Ne 575/2013 Ha EBpomelickusi maprmameHT u Ha
CoBera (), cheTosiia ce oT H0OABKA 3a PUCKOBO TEITIO M MHOXMTEII 3a eKCIO3UUMM Ha [peGHO, 0be3eueHN ¢ XKUIUIIHY
HEIB/XKVMMI VIMOTM, HAaMVpal ce B bemrms, M mpunmaraHa KbM BCUMYKM MECTHM KPEIMTHYM MHCTUTYLMM, M3ION3BALIM
BBTpelIHOpeliTHHIOBMS mopxon. CpoOKbT Ha IpuilaraHe Ha CHLIECTBYBALATa IIO-CTPOIA HAUMOHANHA MSPKA M3TMYA HA
30 anpun 2022 1.

(5) Ha 11 suyapm 2022 r. NBB/BNB nogane no ECCP uckaue 3a peummpodrocT Ha Oydepa 3a cUCTEMEH PUCK CBITIACHO
urieH 134, maparpad 5 or Hupekrusa 2013/36/EC.

(6)  Cren uckanero Ha NBB/BNB 3a penmmnpousocT Ha MsipKaTa OT JpyI¥ [IbPKaBy WICHKI U 34 IPEIOTBPATSBAHE TIPOSIBSIBAHETO
Ha OTPULATENTHM TPAHCTPAHMYHM edeKTH MOH POopMaTa Ha M3TMUAHMS M PEryNaTopeH apOuTpax, KOMTO Ouxa MOITM ma
IIPOM3TEKAT OT MPUIIAraHeTo Ha MAPKaTa Ha MaKPOIpYNeHIMaHaTa MONUTIKA, KOATO Ie 3aIl0YHe Ma ce Ipuiara B bemrms,
T'enepanuusar ceser Ha ECCP pewy ma BKIIIOUM 1 Ta3y MApKa B CIMCHKA C MEPKMTE HA MaKPOIIPyIEHLMAIIHATA OIMTHKA, 33
KOMTO Ce TPenopbyBa a 6bue MpIIoKeHa pelupodHocT coracHo IIpenopska ECCP[2015/2.

(7)  Tlopamu Tosa [Ipenopska ECCP/2015/2 crienBa ma 6l CHOTBETHO M3MEHEHa,

[TIPYIE HACTOSILLIATA TTPEITIOPBKA:

Usmenenus
Ipenopbka ECCP[2015/2 ce u3meHs, KakTo Criefsa:
1. B pasmen 1, momnpenopska B maparpad 1 ce 3ameHst Cbe ClIEAHOTO:

»1. Ha cpoTBeTHMTE OpraHm ce npenopbuBa fa MPWIIaraT PeluIpOYHOCT CIPSIMO MEPKITE Ha MAKPONPYHEHIUMAIHATA NIOTIMTHKA,
TIpUETV OT IPYIHM CHOTBETHM opray, 3a kouro ECCP e mpemopbuan pemmmpouroct. [Ipenopbusa ce ma Gbme mpuaraHa
PELMUIIPOYHOCT CIIPSMO CIIEIHUTE MePKU, JOTBITHUTEITHO ONUCAHN B HPUTIOXKEHMUETO:

bemnrus:

— HMBO Ha Oydepa 3a cucTeMeH PUCK B pasMep Ha 9 % 3a BCUUKM €KCIO3ULIM HA IPeGHO 10 BHTPEIIHOPEHTHHIOBHUS
TOMIXOM KbM (QU3MUECKH JIMILA, 00e3MeUeH N ¢ KUMIIEH HEMBUKIM UMOT, 32 KOITO 00e3medeHneTo ce Hammpa B benrms;

(Opanuus:

— OrpaHMYaBaHe O 5 % OT KamuTana OT ITbPBM pell Ha MakCMMAITHMS pa3Mep Ha TolieMuTe eKCHO3MUMM, NpedBUIeH B
wter 395, maparpad 1 or Permament (EC) Ne 575/2013, koeTo ce mpuiara B CbOTBETCTBME C WieH 458, naparpad 2,
Oyksa 1), momrouka ii) or Permament (EC) Ne 575/2013 KbM eKCIO3MUMATE KbM CHITHO 3a[UTHKHENM TOTEMM
HeQUMHaHCOBM NIPeNNpUATHS Cbe cenamiie BbB (DpaHums u ce Hanara Ha [7100AHNUTE CUCTEMHO 3HAYMMU MHCTUTYLUAM
(T-C3M) n gpyrm cucremuo 3Haunmy vHcTUTyIVK ([-C3V) Ha Hail-BMCOKOTO paBHMIIE HA KOHCONMMHALVS HA TEXHMS
0aHKOB IIPyNEHLNAICH [IEPUMETHD;

(®) Pernament (EC) Ne 575/2013 Ha Espomeiickust napiamest u Ha Cbera or 26 toHu 2013 r. OTHOCHO IpyHeHUMATHUTE V3MCKBAHMSI 34
KPEIUTHUTE MHCTUTYLIAN U 33 M3MeHeHue Ha Permament (EC) Ne 648/2012 (OB L 176, 27.6.2013 ., ctp. 1).
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JIutpa

— HMBO Ha Oydepa 3a cucTeMeH PUCK B pasMep Ha 2 % 3a BCUUKM 0Oe3MeueHN ¢ KUMMIIEH MMOT eKCIIO3UIMK Ha IpebHO
KbM QU3MUEcKM JIa, npeOuBasaim B Pery6rka JTursa.

TMroxcembypr:

— mpaBHO 0OBBP3BAIIM OTPAHMUEHNS HA ChOTHOLIeHMeTo Kpemur/croitHoct (Kp/CT) 33 HOBM MIIOTEUHM KPETMTM 3a
KWIMIHA HEABIKMAMY MMOTH, Hamupaum ce B JTrokcemOypr, ¢ pasmuunu orpanmuerust Ha Kp/Cr, npunoxumu 3a
Pa3NMIMUHNTE KAaTeropyy KPemuTONONyYaTeNni:

a) orpannuenue Ha Kp/Ct ot 100 % 3a KynyBaum 3a IbpBY [T, IPUIOOMBALIN OCHOBHOTO CH SKMIIMILE;

6) orpannuenne Ha Kp/Ct or 90 % 3a mpyrm KymyBauu, T.e. PasMuHi OT KYIyBauy 3a IIbPBY IIbT, IpUI0OMBALIM
OCHOBHOTO ¢y xynite. ToBa OrpaHuMdeHMe ce MpHuara IPoNOPLMOHAIHO upe3 MOopTdeiinHa KBoTa. [10-KOHKpETHO
KPENUTOpUTE MOTaT [a eMurtupar 15 % or moprdeiia OT HOBM WIIOTEUHM KPEOMTH, NPEIOCTABEHM HA Te3u
xpenurononyyarenu ¢ Kp/Cr nag 90 %, 1o mox MakcuManHara croitHoct Ha Kp/Cr or 100 %;

B) orpannuerye Ha Kp/Cr ot 80 % 3a mpyrut uioTeuHu KpeauTyt (BKIIOUMTEITHO CEIMEHTA ,[IOKYIIKA C LT OTIaBaHe MOJ
HaeM").

Hupepnanmms:

— MUHVMMAITHO CPEMHO PMCKOBO TEITIO, MPUITAraHO B CHOTBETCTBME C wieH 458, maparpad 2, Gyksa r), momgrouka vi) or
Pernament (EC) Ne 575/2013 kbM mmueHsupanute B Hymepraumms KpemuTHM MHCTMTYLMM, m3nonssaunt BPIT 3a
VM3UNCIISIBAHE HA PETyIIATOPHUTE KAIMTATIOBM M3MCKBAHVS IO OTHOLICHME HA NMOPTQEIMTE UM OT eKCIO3MLIMM KbM
duanueckn muma, obesnedeHN C KWMMIIEH MMOT, Hammpaul ce B Humeprmanmus. 3a BCsKa OTHENHA MO3MIMS Ha
eKCIO3MIIMSI, KOSITO MOTafia B 00XBaTa Ha MsIPKaTa, ce ONpeNeNnsi PUCKOBO TEryo B pasmep Ha 12 % 3a yacTTa OT 3aeMa,
KOSITO He HaBMIIaBa 55 % OT [a3apHaTa CTOMHOCT Ha MMOTA, KOITO CIIyKu 3a o0e3MeuaBaHe Ha 3aeMa, a 33 OCTAHAJIATa
YaCT OT 3aeMa Ce OIPENeNsl PUCKOBO TEITO B pasMep Ha 45 %. MMHMMAITHOTO CPeIHO PUCKOBO TEIyI0 Ha moptdeiina e
TIpeTeITieHaTa 110 eKCIO3MIMN CPEIHA CTOMHOCT Ha PUCKOBUTE TeIvla Ha OTHEITHUTE 3aeMM.

Hopserus:

— HMBO Ha Oydep 3a cucTeMeH puck B pasMep Ha 4,5 % 3a excriosuty B Hopserst, mpuraraHo B ChOTBeTCTBYE ¢ wieH 133
or [umpextusa 2013/36/EC, nmpumoxuma 3a u B Hopserms Ha 1 sryapu 2020 rI. CbIIacHO YCTOBMATA Ha
Cnopasymennero 3a Eporefickoto nkoHoMmdecko npocrpadctso (¥) (Criopasymennero 3a EVII) (Hapuuana mo-momy
»OKU, mpunoxmuma 3a u B Hopserns Ha 1 sHyapu 2020 r.%), mo OTHOIIEHME Ha BCMYKM KPEOMTHM MHCTUTYLWYL,
nuueHsupanyu B Hopserus;

— JIOVIHA IPaHMIA Ha CPENHOTO PUCKOBO Terio oT 20 % 3a eKCIO3UIMM KbM KWIMIIHN HEOBMXMUMM MMoTH B Hopserns,
mpuItaraHa B ChOTBETCTBUE ¢ wieH 458, maparpa 2, Oyksa 1), momrouka vi) ot Permament (EC) Ne 575/2013,
npuoxuM 3a 1 B Hopserust Ha 1 stHyapu 2020 r. cbInacHo ycrousita Ha Cniopasymennero 3a EUIT (napyyaH no-gomy
,PKW, mpunoxnm 3a u B Hopsernst ot 1 stHyapn 2020 r.%), 0 OTHOIIeHMe HA KPEAUTHUTE MHCTUTYLNY, TULIEH3VPAHN B
Hopsernst 1 m3nonssamy BbTpelrHopeiitunropus momxof (BPIT) 3a m3umcnsBaHe Ha perynmaTopHMTE KallMTANloBU
MBVMCKBAHNS;

— II0JIHA IPaHMLA Ha CPEIHOTO PUCKOBO TeINO OT 35 % 3a eKCIO3ULMM KbM THPIOBCKM HelBuxyumyu uMotu B Hopserns,
IpuiaraHa B ChOTBETCTBME C WiieH 458, maparpad 2, 6yksa r), mogrouxa vi) or PKU, npunoxum 3a u 8 Hopsernst Ha
1 anyapu 2020 r., 1o OTHOLIEHME HAa KPEOUTHUTE MHCTUTYLMM, nmueHsupanu B Hopserna n usnonssawm BPIT 3a
V3UMCIIABAHE HA PEIyIaTOPHUTE KAIIUTAIIOBY UBMCKBAHMUSL.

[Bewys:

— CreumduuHa 3a KpeMTHATA MHCTUTYLVS [OJIHA TPAHMLA B pasMep Ha 25 % 3a IpeTernieHara Mo eKCIO3ULMI CPelHa
CTOIHOCT Ha PUCKOBUTE TEIJIA, KOSITO Ce IpUIIara B CHOTBETCTBME C wieH 458, maparpad 2, Oyksa I), MOOTOUKA Vi) OT
Permament (EC) Ne 575/2013 no orHomenye Ha moprdeitna or ofesneueHy ¢ HEIBMKUMU MMOTY EKCIO3MLMM HA

]1p€6H0 KbM TbXKHUIHA, l'[p€6I/IBaBaIIH/I B [1IBenmst, 1 ce Hamara Ha KpeOUTHUTE MHCTUTYLWH, JTINLECH3VPAHN B [Beums u
uanon3saum BPII 3a nzuncrnsisane Ha perynaTopHuTe KanmTaraoBy N3VICKBaHUA.

() OBL13.1.1994r., ctp. 3.

2. HpI/IHO)KGHI/leTO C€ 3aMEHs C IIPUITOKEHNETO KbM HACTOSALIATA ITPENIOPBKaA.
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CocraseHo BbB Dparkdypr Ha Mait Ha 30 mapt 2022 rofmHa.

Parosodumen Ha cerpemapuama va ECCP,
om umemo Ha ['enepannug ceeem na ECCP,
Francesco MAZZAFERRO
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I1PMTTIOKEHUE
Ipurtoxernero kbM [pemopbka ECCP[2015/2 ce 3aMeHs ChC CIIEMHOTO:
LJIPUTTIO2KEHME

benrus

Huso Ha Oydepa 3a cucreMeH puck B pa3Mep Ha 9 % 3a BCMUKM €KCHO3MIIMU Ha IPEOHO 1O BHTPELIHOPENTHHIOBUS
MOMIX0]1, 00e3MeueHN ¢ XWIMIIEH HeIBMKMUM MMOT, 33 KOITO o0e3neueHnero ce Hamupa B benrusi.

[.  Onmcanme Ha MspKaTa

1. C Genruiickara MsipKa, IpuaraHa B choteercraue ¢ uneH 133 or dupekrnsa 2013/36/EC, ce Hanara 6ydep 3a cucremen
PUCK B pasMep Ha 9 % 3a EKCIO3MLMKTE Ha APEOHO 110 BBTPELIHOPETUHIOBYS TOIXOM KbM (U3IuecKy muia, obesmneueHn
C KIMIIHA HEIBYIKVMMIM JIMOTH, 32 KOUTO OOe3leueHneTo ce Hamupa B Benmrmst (KakTo eKCO3MUMM, KOUTO He ca B
HEM3ITHIIHEHME, TAKA 1 EKCIIO3ULIMI B HEM3ITIHEHNE).

II.  Pemympounoct

2. Ha choTBETHMTE OpraHy Ce MPENOPbUBA 1A MPUIOXKAT PELMIPOUHOCT CIIPSIMO OeNrmiickaTa MsIpKa, KaTo s PUIIAraT KbM
eKCIO3ULMNTE Ha [IPeOHO M0 BHTPEIIHOPEHATHHIOBHUS IIOXOM KbM (U3MUECKY NINLIA, 00e3IeYeHN ¢ KIUTULIHI HEIBIKIM
VIMOTH, 32 KOUTO 00e3IeueHMeTo ce Hammpa B berrust (KaKTo KaTo eKCIO3MINI, KOUTO HE Ca B HEMBITBIIHEHIE, TaKa I KaTo
eKCIIO3MIMM B Heu3MbHeHye). Kato anrepHaTipa ciipsaMo MspKaTa MoXe Jia ce IIpujlara peLliipodHoCT, KaTo ce M3ION3Ba
crermsiT obxsar npy orunrarero o COREP: Excriouiymre Ha gpeGHO MO BBTPELIHOPEHTUHIOBNS IOAXOM, 00e3meueH
C KMIMIIEH HEABMKUM MMOT, KbM QU3MUECKM NMIA, HAMMpAlM ce B Benrys (KakTo eKCMO3MUMM, KOWTO He ca B
HEVB3ITHITHEHME, TAKa Y eKCIIO3MINY B HEU3ITBITHEHNE).

3. AKO CblIaTa MApKa Ha MaKpONpYyHeHIMarHaTa IOJIUTUKA He ChLIECTBYBA B TAXHATA IOPUCIMKINSA, HA CbOTBETHUTE OPIaHK
ce npenopbyBa [a npuarart, cief Koucynrauus ¢ ECCP, cbuiecTsyBaiara B XopuCIMKLIMATA UM MAPKA Ha MaKPOIPYyIEH-
LMaNHATA MOMUTVKA, KOSTO 1MMa edekT, Hail-ONM3bK O TO3M HAa TOPENOCOYeHaTa MsIpKa, 3a KOSITO € IpenopbyaHa
PELMIIPOYHOCT, BKIIIOUMTEIIHO KATO NPMEMAT HAI30PHM MEPKM U IpaBoMolus, nocoueny B g VII, rmasa 2, paspen IV
ot Hupekryea 2013/36/EC. Ha choTBeTHNMTE OpraHu ce MpenopbyBa a MPUeMaT eKBUBANCHTHATA MSIPKA He NO-KbCHO OT
deTHpy Mecelia Cief] MyOIMKYBaHeTo Ha HACTOSILIATA IIpenopbka B Oduyuanet secmuur Ha Eeponeiicrus csto3.

III. Ilpar Ha chLIECTBEHOCT

4. Mspkara e [ONBIIHEHA OT CreUMQUUeH 33 MHCTUTYUMSITA PAr Ha CHUIECTBEHOCT 3a PEryNMpaHe Ha MOTEHIMAITHOTO
nmpuraraHe Ha npuHIMna de minimis OT CbOTBETHUTE OpraHy, MPUNIAraly PeLMIPOYHOCT HA MsipKaTa. VHCTMTYLMuTE
Morar J1a ObIaT 0CBOOOMEHN OT U3NCKBAHETO 3a Gydep 3a CHCTEMEH PUCK, aKO CHOTBETHMUTE MM CEKTOPHM eKCIIO3MINN He
HafyuaBat 2 MIpH. eBpo. CIeHoBaTENHO PELMIPOYHOCT Ce MCKA CaMO KOTaTo CHeUMQUYHMAT 38 MHCTUTYLMATA Hpar
Oblle HaBUIIEH.

5. B cporserctBue ¢ pasgen 2.2.1 or Ilpemopska ECCP/2015/2 mparbT Ha CBIIECTBEHOCT OT 2 MMIMApOa €Bpo e
TNPENOPBUMTENTHOTO MAKCUMAIIHO HMBO Ha mpara. ChOTBETHMTE OpraHy, NIPMUIIArally PEeLMIPOYHOCT, MOTaT NMOpagy TOBa,
BMECTO [1a IIpUIIaraT NpenopbumMTesIHMs Mpar, a ONPEeNAT NO-HUCHK Mpar 33 CBOMTE IOPUCAMKLMM, KOTaTo € MOIXOMSLIO,
WM [ [IPUTIaraT peLuIpoOYHOCT CIIPSIMO MsIpKaTa Oe3 Ipar Ha ChIIECTBEHOCT.

(panumsa

OrpanuyaBaHe 10 5 % OT KanuTana OT WPBU pell HA MAKCMMAJIHUS Pa3Mep Ha ToJieMUTe eKCHO3UIIMU, peIBUEH B
uieH 395, maparpad 1 ot Pernament (EC) Ne 575/2013, KoeTo ce mpujiara B CbOTBeTCTBME C WieH 458, maparpad 2,
Gyksa 1), monrouka ii) or Permament (EC) Ne 575/2013 KbM eKCHOZMIMUTE KbM CWIHO 3a[UThXKHEIN TOJIEMM
HepMHAHCOBM NMPENNPUATHSA Che ceqanuuie BbB (Dpanums u ce Hanara Ha 1106aNHMTe CUCTEMHO 3HAYMMM MHCTUTYLMU
(T-C3U) u mpyru cucremuo 3Hauumu uHcTutyuuu (J-C3U) Ha Hali-BUCOKOTO PaBHMIIE HA KOHCOMIAIMS HA TEXHUS
GaHKOB NPyIEHIMATIEH NIEPUMETD.

[.  Omnucanue Ha Mspkara

1. @penckara mspka, IpunOXeHa B ChOTBETCTBMe C uiteH 458, maparpad 2, Gyksa r), monrouka ii) or Pernament (EC)
Ne 575/2013 u Hanoxena Ha [-C3W u [I-C3/l Ha HAii-BUCOKOTO paBHMILE HA KOHCONMEALMS Ha TeXHMs OAaHKOB
TNpyHIeHIMAIeH epUMeThp (He Ha IOIKOHCONMAMPAHO PAaBHMIIE), CE CBCTOM OT OTPaHNUYABAHE HAa MAKCHMAIIHMS pa3mep
Ha TOJIEMUTE EKCIIO3MUMM JIO0 5 % OT KamuTana OT IbPBU Pefl, MPUIIOKNMO KbM €KCIOSULUMM KbM CHUITHO 3a[UThXHENN
royieMy HeQMHAHCOBY MPENNPUATHS Cbe cenanmie BbB PpaHums.
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2. HeduuancoBo npennpustye e u3nuecko Uit IOPUIMYECKO JILE ChITIACHO YaCTHOTO [IPaBo Che cemanmuue BbB Qpanuys,
KOETO Ha CBOCTO PaBHMILIC ¥ HA HAll-BMCOKOTO PAaBHMIIE HA KOHCONMIALMS NMPMHAMIIEXM KbM cektop ,Hedunarcosu
IPEANpPUATUS® CbITACHO OMpeeNeHneTo B Touka 2.45 or npunoxenue A kbM Permament (EC) Ne 5492013 wa
Espornerickus napnament u Ha CbBeta (¥).

3. Mspkara ce IpuUItara 3a eKCIO3MLMY KbM HEQUHAHCOBH [PEAIPUATHS CbC cemanmuue BbB DpaHums 1 3a eKCOBMLMM KbM
IPYIM OT CBbP3aHN HEQUHAHCOBY TPEANPHUSTHS, KAKTO CIIeBa:

a) 3a HeMHAHCOBM MPEUIPUATIS, KOUTO Ca YaCT OT rpyIa CBbP3aHM HeMHAHCOBY NMPENMPUSTIS ChC CeNATNIIE Ha Hall-
BUCOKOTO PaBHMLLE Ha KOHCOnmuauwst BbB (DpaHums, MspKaTa ce Ipuiara ClpsAMO CyMaTa OT HETHUTE €KCIO3MLMY
KBM TIPyIaTa M BCUYKM HEIHM CBBP3AHM JIMIA [0 CMUCHIA wieH 4, maparpad 1, Touka 39 or Permament (EC)
Ne 575/2013;

6) 3a He(l)I/IHaHCOBI/I NpennpuaATis, KOUTO Ca 4acT OT Ipyna CBbp3aHN He(l)]/lHaHCOBI/I NpEennpuATAA CbC CETATNIIE HA Hail-
BJ/ICOKOTO paBHMIIE Ha KOHCONMMOALMS U3BbH (I)paHum{, MSpKaTa Ce Ipuiiara CrpsiMo cymara OT:

i)  excnosuummTe KbM Te3 HePUHAHCOBY IIPELNPUATUS Cbe cenanmiue BbB Ppanis;

ii) excrosuummre KbM muara BbB Qpanuys win B 4ykOMHA, BbPXY KOUTO HEPUHAHCOBMTE NPEIPHUSTHSA, IOCOUEHN
B IOMITOYKA 1), MMAT IPSIK MM HEMpsIK KOHTPOI 110 CMUChIA Ha uneH 4, naparpad 1, Touka 39 or Permament (EC)
Ne 575/2013; u

iii) ekcrmosuummte KbM MuaTa BbB QpaHis wiv B uyKOMHA, KOUTO Ca MUKOHOMUUECKH 3aBUCHMY OT HeUHAHCOBUTE
TPEANpuUsTHS, NOCOYEHM B MONTOYKA i) MO CMuChIa Ha wieH 4, maparpad 1, Touka 39 or Permament (EC)
Ne 575/2013.

He(])I/IHaHCOBI/I NpennpuATis, KOUTO HAMAT CEeNaIuuie BbB (DpaHLlI/[H M KOMTO HE Ca OBUIEPHO IMPENNpUATUE WIN
VKOHOMMYECKHM 3aBUCUMO MPEONpuATNEe Ha He(l)I/IHaHCOBO NpennpusTue CbC CeHanile BbB (DpaHIII/IF[, 1 HE Ca NpSKO Ui
HEIPSKO KOHTPOIIMpaH OT He(l)I/IHaHCOBO NpennpusATie CbC CeHanile BbB (Dpaﬂum{, HE 1onagar B 00XBaTa Ha MspKaTta.

B cpotBerctsue ¢ wien 395, maparpad 1 ot Permament (EC) Ne 575/2013 Mspkata e IpMIIoxyMa Cliell OTIMTAHE HA
eeKTa OT TeXHMKMTE Ha PEeOyLMpaHe Ha KPENUTHUS PUCK Y M3KITIOYEHMSITA B CHOTBETCTBHE C wieHose 399—403 or
Pernament (EC) Ne 575/2013.

4. T-C3U wu [I-C3V Tpsi0Ba a cumta HePMHAHCOBO MPENNPUATHE ChC cenarmuie BbB (DpaHums Kato ronsaMo, ako Heroara
ITbPBOHAYANIHA EKCIO3MIMS KbM HeMHAHCOBOTO TNpEHNpuMsTHE MM KbM IpymaTa OT CBbp3aHM HePUHAHCOBM
MpeqnpusATHsL MO CMNUCHIA Ha maparpadp 3 e paBHa Ha wm mo-ronssMa or 300 mwmoHa espo. CTOMHOCTTA Ha
ITbPBOHAYAIIHATA eKCIIO3ULMSL Ce M3UMCIISBA B ChOTBETCTBME C wieHOBe 389 u 390 or Pernament (EC) Ne 575/2013,
Ipeyl a ce OT4eTaT eQeKTbT OT TeXHMKMTE 3a PelyUMpaHe HA KPEMMTHUS PUCK ¥ M3KIIIOUEHMATA, [OCOYEHM B
wieHose 399—403 or Pernament (EC) Ne 575/2013, ChIIacHO OTYETEHOTO B CHOTBETCTBME € WieH 9 OT PerniaMeHT 3a
msmbnHenye (EC) Ne 680/2014 Ha Komucnsra (**).

5. He(l)I/IHaHCOBO NpennpuATie ce cuuta 3a CUITHO 3a[UTbXHAJIO, aKO MIMa OTHOLLUEHNE Ha JIMBBPUIXK, KOETO € MO-TOJIIMO OT
100 % u oTHOMWEHME Ha NMOKpUTHE Ha C])I/IHaHCOBI/I TEXKECTH, KOETO € MOM TPy, U3UNCIICHN Ha Haif-BUCOKOTO paBHuUILE Ha
KOHCOImMaauus Ha rpymnarta, KakTo CiegBa:

a) OTHOILEHNETO Ha JIMBBPUIK € OTHOLICHMETO MEXKY 06].111/15[ HBIIT HETO OT MapUYHNTE CPEICTBA U coOcTBeHns Kanurarsi;
n

0) OTHOMICHMETO HA MOKPUTHE HA (UHAHCOBM TEKECTH € OTHOLICHMETO MEXIY, OT e[Ha CTpaHa, Ho0aBeHaTa CTONHOCT
IUTIOC OTEPATHBHUTE CYOCHIMM, HAMAIICHO ChbC: i) 3aruiaTy, ii) OmepaTMBHM JAHbBLM ¥ 3aTBIKCHNS, iii) Apyrn HeTHM
06yuaiiHy ONMepaTMBHY Pa3XOMH C M3KITIOUEHNE Ha HEeTHY JIMXBIU Y JPYIV TOTOGHM 3aIbIKe s, 1 iv) 0Oe3leHsBaHe U
aMOPTH3ALSE; U OT [IPyTa CTPaHa, IIVXBY U IPYTHU TOTOOHM 3aIbIIKEHMS.

OTHOLIEHMATA Ce M3UMCIIABAT Ha Oa3a Ha CUETOBOIIHM arpervpaHmn CTOI‘/JIHOCTI/I, OIIpenesleHN B IIPUIIOKMMUTE CTaHIAPTH,
NPEnCTaBeHN BbB (l)I/lHélHCOBI/lTe OTUETU Ha He(l)I/IHaHCOBOTO npennpuaTye, 3aBEpeHN OT OIUTOP, KOraTo € NMpUIOKNMO.
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II.  Peunnpounoct

6. Ha cboTBeTHMTE OpraHN Ce NPENOPbYBA [ MPUIATAT PELATIPOYHOCT CIPAMO (pEHCKAaTa MspKa, KaTo si NMPUIIaraT KbM
BbTpeiuHo nuuen3upany I-C3U u [1-C3U Ha Hali-BUCOKOTO paBHMILE HAa KOHCONMMIALNS B PAMKUTE Ha IOPUCAMKLMATA Ha
TexHus1 OaHKOB [IPyIEHLMANICH IEPUMETHP.

7. AKO cpmaTa MApKa Ha MaKpoOIpyleHIMalHaTa IONMTMKA He CBUIECTBYBA B TAXHATA IOPUCIMKLMA B CHOTBETCTBUE C
npenopbka B, maparpad 2, Ha CHOTBETHMTe OpraHM ce MpenopbuBa fa mpumarar, cie KoHcymraums ¢ ECCP,
CBIIECTBYBAIIA B OPUCAMKLIMATA MM MSIPKA Ha MAKpOMpPYIEHIMATHATA TIONIMTHKA, KOSITO MMa eeKT, Hail-OMu3bK 110 TO3u
Ha rOpenocoyeHaTa MapKa, 3a KOsTO € MpenopbyaHa pelunpouHocT. Ha choTseTHUTE OpraHy ce mpenopbysa 1a mpuemMat
eKBMBAJICHTHATA MSIPKA HE IO-KBCHO OT WIECT Mecela Ciell MyONMKyBaHeTO Ha HACTOsWaTa mperopbka B Oduyuanen
secmnuur na Esponeiicrug csto3.

III. Ilpar Ha ChLIECTBEHOCT

8. Msipkara e DOMbIIHEHa OT KOMOMHMpAH Mpar Ha ChLIECTBEHOCT 3a Perymipatxe Ha MOTEHUMATTHOTO PUIIaraHe Ha MPYHIMIA
de minimis ot cboTBeTHUTE OpraHM, NPUMATALIM PELMIPOYHOCT Ha MSIPKATa, KOITO Ce ChCTOM OT:

a) Tpar oT 2 MMIMapma eBpo 33 BCUYKM ITHPBOHAUYAIIHM €KCTO3MIMM Ha BbTpemmHo mieHsupanute [-C3U n [1-C3U1 Ha
HAif-BICOKOTO pAaBHMIE HA KOHCONMNALMS HAa OAHKOBMS NpyHEHLMANeH INepUMeTbp KbM QPEHCKUS CEKTOp
,HeduraHcosu npennpusitus’;

6) mpar or 300 MuTMOHA eBPO, IPUIOXMM KbM BBTpeltHo nuuensypanute [-C3U u [I-C3V, KoMTO ca DOCTUIHAIM WITH
HAIXBBPIIAIIY Tpara, ocoueH B OyKBga a), 3a:

1) €OVHMNYHA II'bPBOHAYAIIHA €KCIIO3MLNS KbM HC(l)I/IHaHCOBO NpEennpuATiE CbC CENAITNIIE BbB (DpaHIII/I}I;

ii) cymara Ha ITbPBOHAYATIHY €KCIO3MLIMM KBM IPYIIA OT CBHP3AHM HeMHAHCOBM MPEHNPHUSTILS, KOSTO MM Ceanuile
Ha Haii-BMCOKOTO paBHMLLE Ha KOHConMaauyst BbB (DpaHiiys, MsumcrieHa B ChOTBETCTBHE C raparpad 3, Oyksa a);

iii) cymara Ha IbPBOHAYATIHNTE EKCIOBMLMM KbM HeQUHAHCOBY IIPERNpUATHA Che cenammue BbB PpaHus, Kouto ca
YaCT OT IpyIa CBbP3aHM HeMHAHCOBYU MPENNPUSTHS CbC CENAMILE HA HAIl-BUCOKOTO PaBHMILE HA KOHCONMMIALS
u3BbH (panims, cormacHo oruereHoto B obpasuym C 28.00 u C 29.00 ot npunoxerue VI koM PernmaMent 3a
mambisenve (EC) Ne 680/2014;

B) mpar oT 5 % or Kamutana oT mbpsyu pen Ha [-C3V mmm JJ-C3Vl Ha Haii-BMCOKOTO paBHMILIE HA KOHCOMMHAIMS 3a
eKCIO3MLMMY, yCTaHOBeHY B OykBa 6), cien oTumraHe Ha epeKTa OT TEXHMKUTE 33 PelyLMpaHe Ha KPEMUTHUS PUCK U
VBKITIOUEHMSITA B CHOTBETCTBHE ¢ wieHoBe 399—403 ot Pernament (EC) Ne 575/2013.

ITparosete, nocouenn B Oyksy 6) U B), ce IPUIIATaT HE3ABUCHMO AT CHOTBETHOTO JINLIE MM HEGUHAHCOBO MPENMPHSTHE €
CHITHO 3a[UThKHSJIO UITH HE.

CTOiTHOCTTa Ha ITbPBOHAYAIIHATA EKCIO3MINSA, MOCoUeHa B GykBu a) u 0), ce M3UNCIIsBA B CHOTBETCTBHE C WieHOBe 389
1 390 or Pernament (EC) Ne 575/2013, npenu ma ce otdeTe egeKThT OT TEXHUKUTE HA PeyLMPAHE HA KPEIMTHUS PUCK U
VBKITIOUCHNMATA, TocoueH B wieHoBe 399—403 or Permament (EC) No 575/2013, chInacHO OTYETEHOTO B CHOTBETCTBHME C
urted 9 ot Pernamenr 3a usmbinenne (EC) Ne 680/2014.

9. B crorsercraue ¢ pasgen 2.2.1 or Ipenopska ECCP[2015/2 choTBeTHMTE OpraHu Ha 3acerHaTyTe XbPXKaBy WICHKY MOTAT
ma ocsobomsr BbrpemHo mueHsuparn [-C3U win [I-C3U Ha Haii-BUCOKOTO paBHMILE Ha KOHCOMMIALMS HA TEXHUS
0aHKOB MPYIEHIMATIEH [IEPUMETHP, KOUTO He HApyLIaBaT KOMOMHMpAHIS TIPar Ha ChIIECTBEHOCT, IOCOYeH B maparpad 8.
llpn mpumaraHe Ha Impara Ha CHUIECTBEHOCT CHOTBETHMTE OpPraHM CreBa 1a HAOMIONABaT CBIIECTBEHOCTTA Ha
excrosuuymTe Ha BbrpelHo iuuensupany [-C3U u I-C3U kbM ¢perckust cekrop ,Hepuuancosy npemnpusris’, Kakto
M KOHUEHTPALMSTA HA eKCIO3MUMMTe Ha BbrpemHo jmueHsupann [-C3U u [-C3U KkbM rojeMu HegMHAHCOBM
npennpuaTUs che cenammue BbB (paHums, KaTo MM ce mpenopbuBa a Mpuiarat GpeHcKata MspKa KbM OCBOOOTEHM
nperyt ToBa BhTpeltHo muuensvpary [-C3U mu [I-C3V Ha Haii-BIUCOKOTO paBHMILE HA KOHCOMMIALVIS Ha TeXHIISI OAHKOB
NpYNEHINANIeH [ePUMETbP, KOTATO € HAapylleH KOMOMHMpPAHMSIT NPar Ha CHLIECTBEHOCT, [OCOYeH B maparpad 8.
CpoTBETHNUTE OpraHy ChLIO TaKa Ce HAChpPYaBaT [Ia CUTHANM3MPAT 3a CUCTEMHV PUCKOBE, CBbP3aHM C YBEMYEH JIMBBPUILK
Ha TONEMM HEQUHAHCOBM NPENNPUATHS CbC Cemamuuie BbB (DpaHums, Ha [IpPyrM YUacTHMUM Ha Masapa B TAXHATa
TOPUCIMKIIMS.
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10. Koraro mumncsar [-C3M mmn [I-C3/l Ha Haii-BMCOKOTO paBHMILE HA KOHCONMMAALMS Ha TeXHMs GAHKOB IpyHEHLMAIICH
MepUMETbP, KOUTO Ca JMUCHIUPAHM B 3aCETHATUTE IbPXKABU UICHKM M MMAT EKCIO3MLMM KbM (PEHCKMSI CEKTOp
,HeduHaHcoBn mpennpusTyts Hait Ipara Ha ChIIECTBEHOCT, IOCOUEH B naparpad 8, corimacHo pasmert 2.2.1 or Ilpenopbka
ECCP/2015/2 choTBeTHMTE OpraHyM Ha 3aCTHATUTE TbPXKABM WICHKM MOTAT [Ia peliaT [a He MPWUIIAraT peLrpOqHOCT
crpsiMo peHckaTa MsipKa. B T03u ciyyait ChOTBETHMTE OPraHM CIIefBa Na HaOMIOABAT ChLIECTBEHOCTTA Ha eKCIOBULIMNTE
Ha BbrpewHO Jmiensupanure [-C3U u [-C3U1 kbM ¢perckust cexktop ,HeduHaHCOBM Npemmpusarus‘, Kakro u
KOHILEHTpALMITa HAa eKCIo3uuuute Ha BoTpemHo JmeHsuparute [-C3U m [-C3U xbM romemy HedMHAHCOBM
npennpuATIA CbC cenamime BbB (DpaHuMA, KaTO MM Ce NpemophUBAa 1A MPWIATAT PELMIPOYHOCT CIPAMO (peHCKaTa
Msipka, korato I-C3U wmm [-C3V Ha Haif-BUCOKOTO paBHMINE HAa KOHCOMMIALMS HA TeXHMs OAaHKOB MpyIeHLMATICH
IepUMETHp HAIXBHPIIM KOMOMHMPAHIS [PAr Ha ChIIECTBEHOCT, IOCOUeH B naparpad 8. COTBETHUTE OPTaHM CHLLO TaKa Ce
HachpyaBar J1a CUTHaNM3MpaT JpyTuTe Y9acTHUIM Ha Ma3apa B TAXHATA IOPUCIMKINA 3a CUCTEMHUTE PUCKOBE, CBBP3aHN C
YBETMUEH s TMBHPUAK Ha TOTIEMUTE HEQUHAHCOBY TIPERNPUATHS Che cenarmmiue BbB Qpanuyst.

11. B cvorsercteue ¢ pasmen 2.2.1 or Ilpemoppka ECCP[2015/2 KOMOMHMpAaHMAT @par Ha CBIIECTBEHOCT, MOCOYEH B
naparpad 8, e NpenopbUMTETHOTO MAKCHMAITHO HUBO Ha mpara. [1opamy TOBa, BMECTO [ia IPHMITAraT NMpenopbhyaHus Ipar,
CBOTBETHNUTE OPraHy, MPUIIArAIly PELUIIPOYHOCT, MOTAT [1d ONPENESIAT MO-HICHK Mpar 33 CBOWTE IOPUCAMKLIM, KOTaTo €
TOJXOMISILIO, VUTH [1d IIPUITATaT PELMIIPOYHOCT CIPSAMO MsIPKaTa 0e3 Ipar Ha ChLIECTBEHOCT.

JInTBa:

Huso Ha Gydepa 3a cucreMeH puck B pa3mep Ha 2 % 3a BcUUKM 00e3meueHu ¢ XWINIEH MMOT eKCIIO3UIMU Ha Ipe6Ho
KbM PM3MuecKu nuia, npebusasaiiy B Peny6rnmka JIursa

[.  Omnmcanue Ha MspKaTa

1. C nuroBckata MspKa, Ipuiarasa B chotBercTeye ¢ wied 133 or Hupekusa 2013/36/EC, ce Hanara Oydep 3a cucremen
PUCK B pasMep Ha 2 % 3a BCHUKM 00e3MedeHy ¢ KIMIIEH MMOT eKCIIO3ULMM Ha PeOHO KbM ¢u3mdeckn muia B JInTsa.

II.  Peuunpounoct

2. Ha cpoTBeTHMTe OpraHu ce Mpenopbysa [1a MPUIIaraT PelMIPOYHOCT CIPSIMO JIMTOBCKATa MsApPKA, KaTo S MpUIIaraT KbM
Hamppamyte ce B JINTBA BBTPEIIHO JIMUEH3MPaHM OaHKM ¥ OOe3MeveHnTe C KIMIIEH MMOT NMPEKY TPAHCTPAHUUHM
eKCIO3MUMM KbM Quanuecky nuia B JTuTBa. 3Ha4MTENeH [T OT OOIIMTE MIOTEYHM TMO3ULMM Ce IbPKAT OT KIOHOBE Ha
Uy KIeCTpaHHY 6aHKM, M3BbPLIBAILY JE/iHOCT B JIMTBA, MOPaM KOETO PELMIPOYHOCTTA HA MsIPKATa OT CTpaHa Ha ApPyTH
IIbPKABM WIEHKY OM CIOMOTHANA 33 HAChPUaBaHE HA PABHOIOCTABEHOCTTA M OM IapaHTMPaia, ue BCUUKM 3HAUMMI
YYaCTHMUM Ha I1a3apa B3eMaT NpeuBM NOBMUIEHMSA DPUCK, CBBP3aH C XMUIIMUIHMTE HEIBVKMMM MMOTM B JIuTBa, M
TOBYILABAT YCTOMYMBOCTTA CIL.

3. AKO CblIaTa MApKa Ha MaKpONpYyHeHIMaHaTa IOJIUTUKA He ChUIECTBYBA B TAXHATA IOPUCIMKINA, HA ChOTBETHITE OPraHy
ce TpenopbyBa 1a npunarar, cnef koncynraus ¢ ECCP, cpuiectsyBamiata 5 I0pUCAMKINMATA UM MSPKA Ha MaKpOIPYHeH-
LMATHATA TOJIATHKA, KOSITO MMa e(eKT, Hail-ONM3bK [0 TO3M Ha TOPENOCOYeHaTa MspKa, 3a KOSITO € IpenopbhuaHa
PELMIIPOYHOCT, BKIIFOUMTEIIHO KATO NIPMEMAT HAI30PHYM MEPKU M IpaBoMolus, nocoueny B 11 VII, mmasa 2, pasmen IV
ot Hupektysa 2013/36/EC. Ha choTBeTHNMTE OpraHy ce MpenopbyBa Ia NPyUeMaT eKBUBAICHTHATA MSPKa He NO-KbCHO OT
deTHpy Mecelia Cief MyOIMKYBaHeTo Ha HACTOSILIATA IIpenopbka B Oduuyuanet secmuur Ha Eeponeiicrua csto3.

III. IIpar Ha ChLIECTBEHOCT

4. Mspkata e JONbIHEHA OT CHenMQUUeH 3a MHCTUTYLMSATA NPar Ha ChIIECTBEHOCT 33 PeryMpaHe Ha MOTEHLMAITHOTO
npuarade Ha npuHuyna de minimis oT ChOTBETHMTE OpraHM, NMPUIIArAlY PELMIPOYHOCT HA MsIpKata. VIHCTUTyLMKTE
Morar fa ObIaT 0cBOOOTEH) OT M3NCKBAHETO 3a Oydep 3a CHCTeMEH PUCK, aKO CHOTBETHUTE MM CEKTOPHM eKCIIO3MLIMM He
HamBymasaT 50 MWIMOHA €BpO, Koeto e npuOmmsutento 0,5 % OT CHOTBETHMTE eKCHO3MLMM Ha OOLIMS CeKTOp Ha
KpemuTHuTe MHCTUTYH B JTntea. CIEHOBATENHO PELMIIPOYHOCT CE MCKA CAMO KOTAaTO CHELUGUUHMAT 38 MHCTUTYLMSATA
npar ObIe HaIBUIIEH.

5. O6OCHOBKA Ha TO3M IIpar:

a) HeoOxomymo e ma ce ceme IO MMHMMYM IOTCHLMAITST 3a PEryIaTOpHA PasNOKBCAHOCT, Thil KATO CBHUIMAT IIpar Ha
CBIIIECTBEHOCT 111¢ e IIPUIara i 3a KpeuTHUTE MHCTUTYLIAMN, IMLEH3UpaHu B JIuTea;

6) prnaraHeTo Ha Ipar Ha CbIIECTBEHOCT OM COMOTHAIIO J1a €€ rapaHTMpaT paBHONOCTABEHOCT B CMMCBHII, Y€ 3a
VIHCTUTYUMUTE C €KCIIO3MLINN ChC CXOIIEH pa3Mep Ce Npuiiara U3MCKBaHETO 3a 6)7(1)612) 3a CUCTEMEH PUCK;
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B) Ilparbr e OT 3HaueHue 3a (QUHAHCOBATA CTAOMITHOCT, Thil KATO MO-HATATBIUIHOTO Pa3BUTHE HA PIUCKA, CBBP3AH C
KWIMIHNUTE HEMBYIXVMMM VIMOTY, Llie 3aBUCH IJIABHO OT HEMHOCTTA Ha KWIMIUHMS 1a3ap, KOSITO OTYACTY 3aBUCH OT
pa3Mepa Ha HOBMTE KPENMTH, OTIYCHATM 3a MOKYNKA Ha xwyue. [lopamy ToBa MspKara criemBa Ha ce Mpuara 3a
YUYACTHMIM HA [a3apa, KOUTO M3BBPIIBAT [EHHOCT Ha TO3Y Ia3ap, BBIPEKH Ye NOpTeiInTe UM OT MIOTEUHM KPEIUTH
He €a TOJIKOBA T0JIeMM, KOJIKOTO Te3) Ha HaJi-TONeMMTe OCTABUMIM Ha KPEITIL.

6. B cvorserctme ¢ pasmen 2.2.1 or Ilpemoppka ECCP[2015/2 mparbT Ha chiiectBeHOCT oT 50 MMIIMOHA €BPO €
TIPeNnopbhyaHO MAKCMMAITHO HMBO Ha mpara. Ilopamu ToBa, BMECTO [a IIpMilaraT NpenopbhbuyaHus npar, CbOTBETHUTE OPraHM,
TNpUIIaralyl PeLMIPOYHOCT, MOTAT [ ONMPEHeNsT MO-HUCBK TIpar 3a CBOMTE IOPYCAMKINY, KOTaTo ¢ HOOXOMSAIIO, MM [a
TPUITAraT PeLUIPOYHOCT CIPSIMO MsIpKaTa 6e3 Ipar Ha ChIIECTBEHOCT.

TlrokcemGypr:

IIpaBHO 00BBp3BaLIM OrpaHMyYeHMs Ha choTHOIEHMeTo Kpemut/croiiHoct (Kp/CT) 3a HOBM MIOTEUHM KpemuTH 32
KWIMLIHM HeIBMXKMMU MMOTH, Hamupaim ce B JTrokceMOypr, ¢ pasnuunu orpannuenns Ha Kp/Cr, npunoxumu 3a
Pa3IMUHUTE KaTeroOpuM KpequTononyyaTenm:

a) orpannuenne Ha Kp/Ct ot 100 % 3a KynyBauM 3a WbPBM ITbT, NPUIOOMBALIM OCHOBHOTO CH KUITMILE;

6) orpanmuenne Ha Kp/Ct or 90 % 3a mpyru KymyBaum, T.e. pa3JIMUHM OT KYNYBauM 33 IbPBM BT, OPUIOOMBaIIM
OCHOBHOTO cu xkuynuie. Toa orpaHuueHne ce NPUiara NPONOPIUMOHATIHO upe3 moprdeiiiHa KBoTa. [10-KOHKPeTHO
KpeIMTOpuTE MOrar ma emutupar 15 % or moprdeiiia oT HOBM WIIOTEYHM KPEIMTH, NPENOCTABEHUM Ha Te3M
kpemurononyuaremu ¢ Kp/Cr nam 90 %, Ho mon MakcuManHara croitHoct Ha Kp/Ct ot 100 %;

) orpanmuenne Ha Kp/Ct or 80 % 3a mpyru MnoreuHu KpeauTH (BKIIOUMTETHO CETMEHTA ,,IOKYIKA C IE/l OTHaBaHe
mojI HaeM*“).

[.  Onmcanme Ha MspKaTa

1. TlroxceMOyprckure BIACTM Ca aKTMBUPAIM NPaBHO 0OBbp3Baum orpaHuuenns Ha Kp/CT 3a HOBM MIIOTEUHM KpemmTH 3a
KIWIALIHY HEABMKMMM MMOTH, Hammpaum ce B JTrokceMmOypr. Cren npenopbkata Ha Comité du Risque systémique
(Komurera 3a cuctemen puck) (***) Commission de Surveillance du Secteur Financier (Kommcnsita 3a Hamsop Ha
duHamcoBMs cekTop) (****), meiictBama cpBMecTHO ¢ Banque centrale du Luxembourg, akTvBupa orpaHmueHus Ha
Kp/Cr, xouto ce pasimuasar mpu Tpu Karteropum Kpemmronoiydarenu. Orpanmuenusra Ha Kp/Cr 3a Bcsxa or tpure
KaTeropyi ca, KakTo Crefpa:

a) orpannuerue Ha Kp/Ct or 100 % 3a KyIyBaum 3a IbpBY ITT, IPUIOOMBALL OCHOBHOTO CU SKUIIMILIE;

0) orpannuerne Ha Kp/Cr or 90 % 3a mpyru Kymysaum, T.e. pa3iuuHM OT KYIyBauy 3a ITbPBU IIBT, IpymoGuBaiiy
OCHOBHOTO ¢y ke, ToBa OTpaHMuUeHNe Ce MpUilara NPONOPUMOHANHO upe3 MopTdeiinHa KBoTa. [10-KOHKpeTHO
KPENUTOPUTE MOTaT a eMUTUpar 15 % ot moprdeiisia OT HOBY MIIOTEUHN KPEMTH, IPEIOCTABEHN Ha Te3U KPEILUTOIO-
nyuarenu ¢ Kp/Cr Han 90 %, 1o mox MakcuManHara croitHoct Ha Kp/Cr or 100 %;

B) orpannuchne Ha Kp/Ct or 80 % 3a mpyru UMOTEYHNM KpeauTH (BKITFOUUTENTHO CETMEHTA ,IOKYIIKA C LieNl OTHABAHE TIOT
HaeM“).

2. Kp/Cr e chOTHOIIEHMETO MEXKIy CyMaTa Ha BCMYKM KPEDUTH WM KPEOMTHM TPaHIIOBe, obe3leueHyu OT KPemuTomo-
JTy4aTens ¢ KMIMIIEH MMOT KbM MOMEHTA Ha MpPeNOCTaBsHe Ha KPEIMTa, M CTOHOCTTa Ha MIMOTa KbM ChLIVMS MOMEHT.

3. Orpannuenusita Ha Kp/Cr ce mpurtaraT He3aBUCHMO OT BUJIA Ha COOCTBEHOCTTA (HAIIP. IThIIHA COOCTBEHOCT, IIOOMON3BAHE,
rona coOCTBEHOCT).

4. Mspkara ce Ipwlara 3a BCeKM YacTeH KPEAMTOIONyYaTesl, KOMTO B3eMa MIIOTeYeH KPENT 3a 3aKyINyBaHE Ha XVIMLLEH
HEIBIKUM MMOT B JTHOKCeMOYPT 3 HETBPTOBCKM Lieln. MspKata ce mpuiiara 1 aKo KpelUTONONyYaTeisT U30/13Ba [PaBHa
CTPYKTypa Karo [IPYKeCTBO 33 MHBECTMLMM B HENBMKMMM MMOTH, 3a [1a CKJIIOYM Ta3y CHENKA, KaKTO M B CJIyYail Ha
CHBMECTHU 3asiBIIEHMS. , sKIIMILEH HEIBUKUM MMOT® BKIIIOUBA 3eMs 34 3aCTPOSIBAHE, HE3ABUCUMO MIATM CTPOUTEIIHUTE
paboTt ce M3BbPLIBAT HEMOCPEICTBEHO CIIEN MIOKYIIKATA MIIV TOLMHM CIlefl ToBa. MspKata ce Iipuiiara 1 aKo ce IpeocTasst
KPEAUT Ha KPETUTONONyYaTeNl 3a 3aKyIlyBaHe Ha MMOT C JIOTOBOP 3a ABITOCPOUeH HaeM. HemByKuMMST MMOT MOXe Ha
Obe 3a oOuTaBaHe OT COOCTBEHVK VI 3a OTHIABAHE IIOJ] HAEM.

II.  Peumunpounoct

5. Ha mbp>KaByu 4reHKY, YMUTO KPEOUTHU MHCTUTYLVY, 3aCTPAXOBATENIHM (OCUTYPUTEITHM) [IPYKECTBA U JINLIA, U3BbPIIBALIN
npoecHOHaHA IE/HOCT MO OTIYCKAHE HA KPETUTH (MIOTEKAPHM KPEOMUTOPH), MMAT ChOTBETHN ChIIECTBEHM KPEIUTHM
excrioauuyy B JTiokceMOypr upe3 NpsiK TPaHCTPaHMUEH KPEIMT, Ce MpenopbuBa Ja NPUIIAraT PELMIPOYHOCT Ha
JoKceMOyprckata MspKa B CBOSITa IOPUCIMKIIVS. AKO ChIAaTa MsIPKa HE ChIIECTBYBA B TSXHATA IOPUCAMKLIS 32 BCHYKY
CBOTBETHM TPAHCTPAHMYHY €KCIO3MUMM, CHOTBETHUTE OPraHM Crie[Ba [a IpuilaraT ChIIECTBYBALIMTE MEPKM, KOUTO MMAaT
edeKT, Haif-OMIM3bK 0 TO3M Ha aKTUBMpPAHATA MsIPKA Ha MAKPOIPyIEHLMAIIHATA [IONUTHKA.
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6. [Ippxasure wieHKM cremsa ga ysemomst ECCP, e ca MpMIOXWIN PELMIIPOYHOCT MO OTHOLIEHNME Ha JIOKCeMOyprckara
MspKa WIM Ca M3NoM3Bamm u3kimoueHns de minimis B cpotBercrue ¢ npenopbka I' or Ilpemopska ECCP[2015/2.
YBeIOMIIEHHETO CliefBa [a Oblle MPeNOCTaBeHO He MO-KBCHO OT eIMH Mecell Cliel IPMEMAHETO Ha PeLMIPOYHATa MSIpKa,
KaTo Ce W3ION3Ba CHOTBETHMAT oOpasew, myOnmkysan Ha yebcaiita Ha ECCP. ECCP my6nmkysa yBemOMIleHMsTa Ha
yebcaiita Ha ECCP, KaTo Mo TO3M HAuMH OINOBECTSIBA MyONMUYHO HAUMOHATIHMTE pelleHMs 3a peumipouHoct. Tosa
nyOnuKyBaHe BKIIOYBA BCUUKM M3KITFOUCHUS, HATIPABEHU OT [IbPKABUTE WICHKM, IIPUWIATallyM PELMIPOYHOCT, M TeXHUS
QHTAXKMMEHT [1a HAOMIONABAT 32 M3THYAHNS U [a IIPEMIPYEMAT [eiiCTBIUSI P HeOOXOMIMOCT.

7. Ha mbpxKaBuTe uleHKM ce MpenopbuBa ga MpuiaraT PeLMIPOYHOCT MO OTHOLIEHME Ha MApKaTa B CPOK OT TPU Mecela OT
IyOVKyBaHETO Ha HACTOsIIATA Ipenopbka B Oduyuanen secmuur va Eeponeiicrusg cs103.

IIl.  ITpar Ha cplIECTBEHOCT

8. Mspkara ce HOIbIBA OT [BA Npara Ha CBLIECTBEHOCT 33 PEryNMpaHe Ha NMOTEHIMATIHOTO HpylaraHe Ha mpuHumna de
minimis oT Ibp:KABMTE WIEHKM, MPUIIATallM PELMIPOUHOCT: CrelndyuueH 3a AbpxKaBaTa Mpar Ha ChIIECTBEHOCT M
criennyueH 3a MHCTUTYLMSATA IPar Ha ChbllecTBeHOCT. CrelndUUHMSIT 3a ITbpKaBaTa Ipar Ha ChIIECTBEHOCT 33 OOMIMS
pasMep Ha TPaHCTPAHMYHOTO MIIOTEYHO KpemmrypaHe 3a JliokceMOypr ¢ 350 MuMoHa eBpO, KOETO ChOTBETCTBA Ha
npubmsuteno 1 % or o6 MecTeH Masap Ha MIOTEYHM KPemUTH 3a KINMIIHM MMOTH mpe3 aekemspu 2020 T.
CrietmUUHMST 32 MHCTUTYLIMATA TIPAr Ha CHUIECTBEHOCT 32 OOLIMS pa3sMep Ha TPAHCTPAHMYHOTO MIOTEYHO KpeIuTipaHe
3a JTrokceMOypr e 35 MIIMOHA eBpO, KOETO ChOTBETCTBA Ha mpubmusutento 0,1 % ot obuims MecTeH 1a3ap Ha UIOTeYHU
KpEeIUTH 33 XKWIMIHN nMoTK B JTrokcembypr mpe3 mexemBpu 2020 r. PeummpodHOCTTa Ce M3MCKBA CaMO KOTATo ca
HAJXBbPIIEH! KaKTO CELMQUUHIST 3a IbpKABATa MPar, TaKa Y CIICMPUUHMAT 33 MHCTUTYLMSTA TIPar.

Hupepnannus:

MMHUMAJTHO CpPeIHO PUCKOBO TEIJIO0, MPUJIATAHO OT KpPeIMTHUTE MHCTUTYIMM, u3nonssaim BPII, mo oTHomeHue Ha
TEXHUTE MOPTPEIIN OT eKCmo3uuuM KbM (M3NUecKM JiMia, o0e3medeHM ¢ KWIMIIEH MMOT, HaMupaul ce B
Hunepnanmms. 3a BcIKa OTIeTHA MO3MIIMS HA eKCIO3UINS, KOATO MONaNa B 00XBaTa Ha MSIPKATa, Ce ONpereNs PUCKOBO
Terno B pa3Mep Ha 12 % 3a yacTTa OT 3aeMa, KOSITO He HAIBUIIIABA 55 % OT Ma3apHaTa CTOIHOCT Ha UMOTA, KOVITO CITyXKH
3a o0e3MmeyaBaHe Ha 3aeMa, a 32 OCTAHANIATA YACT OT 3aeMa Ce onpefielisi PUCKOBO TErTIO0 B pasMep Ha 45 %. MUHUMAaNHOTO
CPETHO PUCKOBO TEITI0 Ha MOPTdeilia e MpeTerineHara mo eKCHO3MLMM CpelHa CTOMHOCT Ha PUCKOBMUTE Teriia Ha
OTIIETTHUTE 33eMML.

[.  Omnucanue Ha Mspkara

1. C HumepraH{cKaTa MspKa, PUITAraHa B ChOTBETCTBME C wieH 458, maparpad 2, Oyksa 1), noarouxa vi) ot Pernament (EC)
Ne 575/2013, Ha KpemuTHMTE MHCTMTYLMu, uanomssamy BPII, ce Hamara MMHMMANTHO CPEIHO PUCKOBO TErIO 3a
noprQeiliia MM OT eKCIO3NIMI KbM QU3MUECKY JIMLA, 0OE3MeUeHN C UIOTEKY BbPXY XKUIMIIHYM MMOTH, HAMUPALIHN Ce B
Hupepnannys. 3aemure, 06XBaHATH OT HALMOHATIHATA CXeMa 33 TAPAHTUPAHE HA UIIOTEKNTE, Ca M3KITIOUCHI OT MSIPKATa.

2. MwuHMManHoro Cp€OHO PUCKOBO TEITIO C€ M3YNCIIABA, KAKTO CII€NBa:

a) 3a BCAKA OTIIENHA MO3ULMS Ha EKCIIO3ULINS, KOATO TOTIafa B 00XBaTa Ha MAPKATa, Ce OMPENENs PUCKOBO TETTIO B pasMep
Ha 12 % 3a uacTTa OT 3aeMa, KOSTO He HalBuiaea 55 % OT MasapHata CTOMHOCT Ha MMOT4, KOWTO CIyXM 33
obesreuaBare Ha 3aeMa, a 3 OCTAHAIIATA YACT OT 3aeMa Ce OIIPENIENs PUCKOBO TEIIO B pasMep Ha 45 %. ChOTHOILIEHNETO
Kp/Cr, K0eTo ce u3Mon3Ba Ipy TOBA M3UUCIIEHIE, CTIEMBA [1d CE OTIPENENs B ChOTBETCTBHE C MPUIIOKMMUTE Pasnopentu
Ha Pernamenr (EC) Ne 575/2013.

0) MHMHIMAITHOTO CPEITHO PUCKOBO TEITIO Ha MOPTeiiia e MpeTerneHara Mo eKCIO3MLMI CPEIHA CTOMHOCT Ha PUCKOBUTE
Ter7a Ha OTHEIHUTE 3aeMM, M3UMCIIEHA, KaKTo e OOsiCHeHO mo-rope. OTHENHMTE 3aeMM, KOMTO Ca M3KITIOYCHM OT
MSpKaTa, He Ce B3eMaT NMPEIBNI IIPU M3UUCILSIBAHETO HA MVHVMMAITHOTO CPEJIHO PUCKOBO TerIo.

3. Ta3u MspKa He 3aMeHsi CbUIECTBYBALIMTE KAMMTANOBM M3MCKBaHusi, ompenenenn B Permament (EC) Ne 575/2013 n
NPOM3THMYALIM OT Hero. baHKuMTe, 3a KOMTO ce Mpumara MsipKara, TpsiOBa IIa M3UMCISBAT CPETHOTO PUCKOBO TEINO Ha
YaCTTa OT MIIOTEUHISI MOPTeEIiL, KOSTO MoMana B 00XBaTa Ha Ta3y MsPKa, Bb3 OCHOBA KAKTO HA OOMUAIHUTE IPUITOKIMI
pasmopen6u, cbmbpxkamm ce B Permament (EC) Ne 575/2013, taka u Ha MeToma, OmpemerieH B Msipkara. Ilpu
VM3YICIISIBAHETO HA KAIMTANIOBUTE CU M3MCKBaHMS Te TPsiOBa BIOCIENCTBYE [Id IIPUIIATAT MO-BUCOKOTO OT JIBETE CPEIHM
PVICKOBY TeITIa.
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II.  Peunnpounoct

4. Ha choTBeTHMTE OpraHy ce Mpernopbusa 1a MpusaraT peUIPOYHOCT CIIPAMO HUOEPIIaHICKaTa MAPKA, KaTo 5 IIpMUIIaraT KbM
BBTPELIHO JIMLEH3MPAHNTe KPEIUTHI MHCTUTYLMM, u3mon3saim BIIP, KOMTO MMaT eKCrosuumy KbM Qu3nuecku Juia,
obe3redeHN ¢ KUIMIIEH MMOT, Hamupall ce B Humepranmms, Thil KaTo TeXHUST 6AHKOB CEKTOP MO3Ke, Upe3 KITOHOBETE I,
f1a e wv [1a O'blie M3MOXKeH MPSIKO MITV KOCBEHO HA CUCTEMEH PYUCK Ha HUICPIaHACKIS XKUMMIICH nasap.

5. CormacHo mommpenopbka B, maparpa¢ 2 Ha ChOTBETHMTE OpraHy ce HPENOpPbYBA [ MPWUIIAraT ChIIaTa MSpPKa KaTo Beue
npunoxeHata B HumeprmaHoms OT aKTMBMpalMsi OpraH B paMKMTe Ha KpaiiHus CPOK, MOCOYeH B MOMMperopbka B,

naparpad 3.

6. AkoO cpuIaTa MApKa Ha MaKpONpyAEHLMAIIHATA NONMTUKA He CHUIECTBYBA B TAXHATA KOPUCOMKLNA, Ha CHOTBETHUTE OPraHy
Ce IIpenopbyBa fa npyarar, cnen kKoncyntauus ¢ ECCP, cpuiectByBaiuara B I0pMCIMKINMATA UM MAPKA Ha MaKpOIIPYyIIeH-
LMATHATA TONIMTVKA, KOSITO ¥Ma eQeKT, Haif-Oru3bK [0 TO3M HA TOPENOCOYeHaTa MsIPKA, 33 KOSITO € MpEenopbyaHa
PELMIIPOYHOCT, BKIIIOUMTEIIHO KATO NPMEMAT HAI30PHM MEPKM U IpaBoMolus, nocoueny B 1 VII, rmasa 2, paspen IV
ot [Tupexrusa 2013/36/EC. Ha choTBETHNUTE OpraHy ce MpenopbyBa 1a MPUEMAaT eKBMBANICHTHATA MSIPKA HE MO-KBCHO OT
YeTVPY Mecelia CIiell MyOnKyBaHeTo Ha HACTOsIATa npenopbka B Oduyuaien secHur Ha Eeponeiicrus csio3.

IIl. ITpar Ha cblIECTBEHOCT

7. Mspkara e [JOIBIIHEHA OT CIELMQMUEH 3a MHCTUTYLMSTA TPAr HA CHIIECTBEHOCT 3d PETyNMPAaHE HA MOTEHLMATHOTO
nmpuIiaraHe Ha npuHIMma de minimis OT ChOTBETHMTE OPraHM, MPUITArallM PELUIPOYHOCT Ha MsIpKaTa. VIHCTUTyUMMTE
Morar ma GbIar 0cBOGONEHM OT MUHMMAIHOTO CPEOHO PYCKOBO TEINIO, KOETO Ce HAlara Ha KPEOUTHUTE MHCTUTYLII,
usnosssawy BPII, 3a moprdeita MM OT eKCIO3MLMM KbM QUBMUECKM JMIA, OOe3MeYeHN ¢ UIMOTEKM BbPXY KUIMLIHY
VIMOTH, Hamupaiy ce B Humepnanmus, ako Tasu CTOMHOCT He HAIBMIIABA 5 MMWIMApHa eBpo. 3aemure, 0OXBaHATH OT
HAlMOHAITHATA CXeMa 3a TapaHTMpaHe Ha MIOTEKMTe, HAMA Ha CE B3eMaT NpelBNI NPYM M3UMCIIABAHETO HA Mpara Ha
CBIIECTBEHOCT.

8. B cvorserctue ¢ pasmen 2.2.1 or Ipemopska ECCP[2015/2 mparbT Ha CHUIECTBEHOCT OT 5 MUIIMAPIA €BPO €
TPenopbYaHO MAKCHMAITHO HIBO Ha mpara. ChOTBETHUTE OpTaHM, IPUIIATaly peuuIpoOYHOCT, MOTaT MOPamy TOBA, BMECTO
[1a pyIIaraT MpenopbuMTeNHUSA TIpar, Ja ONpeNensT NO-HUCK Tpar 3a CBOMTE IOPUCAMKIIMM, KOraTo e MOIXOMISIIO0, MK fa
IPWIATaT PELMIPOYHOCT CIPSMO MSIPKaTa Oe3 Ipar Ha ChIIeCTBEHOCT.

Hopserus:

— HMBO Ha Oydep 3a cucreMeH puck B pazmep Ha 4,5 % 3a ekcno3uumu B Hopserusi, npuiarano B CbOTBETCTBUE C
uiieH 133 or [Iupektusa 2013/36/EC, npunoxuma 3a u B Hopserns na 1 auyapu 2020 r. CbITIACHO YCIIOBUATA Ha
Cnopaszymenuero 3a EBpomneiickoro nkonoMuuecko npocrpancrso (Criopasymenuero 3a EMII) (napuuana mo-momy
»JIKH, npunoxuma 3a u B Hopsernst Ha 1 sinyapu 2020 r.“), no OTHOIIEHME Ha BCHYKM KPETUTHU MHCTUTYLIUM,
nuuensupanu B Hopserus;

— [IOJIHAa IPaHMIIA HA CPEIHOTO PUCKOBO Terio or 20 % 3a eKCHO3MIMM KbM XXKWIMIIHM HEIBMXKUMHU UMOTH B
Hopserus, npunarana B choTBercTBUE ¢ wieH 458, maparpad 2, Oyksa r), monrouka vi) or Permament (EC)
Ne 575/2013, npunoxum 3a u B Hopserus na 1 ssuyapu 2020 r. cbriacHo yciuosuara Ha Cnopasymenuero 3a EUIT
(nHapuuan mo-mony ,,PKU, mpunoxum 3a u B Hopserus or 1 simyapu 2020 r.“), mo OTHOUIEHME Ha KpPeIMTHUTE
MHCTUTYLMH, uieH3upanu B Hopserns v u3nonssaum BpTpeliHopenTurrosus noaxon (BPII) 3a uzumcnsBane Ha
peryiaTopHuTe KanuTaloBy U3MCKBAHMS;

— [IONIHA IpPaHMIa HA CPEeTHOTO PUCKOBO Terno oT 35 % 3a eKCmo3uIMM KbM THPrOBCKM HENBMXKUMHU UMOTH B
Hopserus, npuniaraHa B CbOTBeTCTBME ¢ WieH 458, maparpad 2, 6yksa r), nonTouka vi) or PKV, npuioxum 3a u B
Hopserusi Ha 1 stuyapu 2020 r., mo OTHOLICHME HAa KPEIUTHUTE WHCTUTYIUHM, uueHsupadnu B Hopserms u
usnonspaim BPII 3a n3uncnsisane Ha perysiaTOpHUTE KanMTAJIOBU M3UCKBaHMS.

[ Omnucanue Ha MepKuTe

1. Cren 31 mexemspy 2020 r. Finansdepartementet (HOPBEXKOTO MMHMCTEPCTBO Ha (MHAHCUTE) BbBEIE TPY MEPKHM, a
VIMEHHO: i) M3uckBaHe 3a OyQep 3a cucreMeH puck 3a excriosutwm B Hopsernst cprnacHo wien 133 or KV, npunoxuma
3a u B Hopsernst Ha 1 stHyapu 2020 r.; ii) jonHa rpaHuIa Ha CPETHOTO PUCKOBO TEITIO 33 eKCTO3UIMM KbM KUIMIIHY
HemByekuMu Moty B Hopserust cbriacHo unen 458, naparpad 2, 6yksa r), mogrouka vi) or PKU, npunoxum 3a u B
Hopsernst Ha 1 stHyapu 2020 r.; u iii) HomHa rpaHMna Ha CPETHOTO PYMCKOBO TEITIO 3a EKCIO3MLMM KBM ThPrOBCKU
HemByXVMY MOTH B HopBerust cpriacHo uien 458, maparpad 2, Oyxsa 1), mogrouka vi) or PKU, mpumnoxum 3a u B
Hopserus na 1 suyapu 2020 r.
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2. Husoro Ha Gydepa 3a cycTeMeH PUCK e OIpeeNncHo Ha 4,5 % 1 ce pyIIara 1o OTHOLIEH}E Ha BBTPELIHNUTE eKCIIO3MLINI Ha
BCUYKM KPEIUTHM MHCTUTYUMM, JIMUEH3upaHu B Hopserms. 3a KpemuTHUTE MHCTUTYLIMM, KOMTO He WU3MON3BAT
ycbBbpuieHcTBaHust BPII, HuBoto Ha Oydepa 3a cuCTeMeH PUCK, IPWIOKIMMO 32 BCHYKM CKCIO3MINI, € ONMPENeieHo Ha
3 % mo 31 mexempu 2022 T., a CIIel TOBa HMBOTO Ha Oydepa 3a CHCTEMEH PUCK, TIPUITOKIMMO 38 BBTPELIHM eKCIIO3ULINI,
€ onpeneneHo Ha 4,5 %.

3. Mspkara 3a IOJHA IPaHMLIA HA PUCKOBOTO TEITIO 33 KIIMIIHY HENBVIKMMI MMOTH € CIeliQyUHa 34 MHCTUTYLISTA TOHA
TPaHMIA Ha CPEIHNUTE PYCKOBY TEINA 33 €KCIO3MUMM KbM KMIMIIHM HemByXyMu mmotu B Hopserys, mpunoxmma 3a
KpemuTHM MHCTUTYIMY, usnonssamym BPIL. [lonHata rpaHmia Ha pUCKOBOTO TEITIO 33 HEOBMKMMM UMOTU CE OTHACS [0
IIPETEINeHOTO CIIOpef pasMepa Ha eKCIIO3ULIMUTE CPEIHO PUCKOBO TEIVIO B MOPTQeiiia OT KIIMIIHY HEBUXIMI MIMOTI.
Excriosuumm KbM HOPBEXKKM SKIIMIIHYM HEOBUXMMI MMOTHM CIIeBa [a Ce pa3dupar Karo eKCIO3MIMM Ha MIpeOHO,
obe3neueHn ¢ HeABUXKMM UMOT B Hopserust.

4. Mspkata 3a JIOJIHa TPaHMIA HA PUCKOBOTO TEITIO 33 THPTOBCKM HEMBIXMMI MMOTH € CrielMUUHA 32 MHCTUTYLMSATA JIONHA
TPaHMLA Ha CPE[HUTE PYUCKOBM TeIla 3a €KCIO3ULMM KbM ThPTOBCKM HEMBMXVMMM MMOTU B Hopperus, npunoxuma sa
KPEAMTHN MHCTUTYIMM, usnonssamy BPIL. [lonnara rpanmia Ha pUCKOBOTO TEITIO 3a HENBVIKMMM MMOTU Ce OTHACA [0
IIPETENIEHOTO CIIOpell PasMepa Ha eKCIO3ULMAUTE CPEIHO PUCKOBO TEIIO B MOPTeiina OT ThPrOBCKM HEIBUKMMY UMOTHL
Excriosuumu KbM HOPBEKKYM THPIOBCKM HENBVIKMMI MMOTH CJIefBa Aa ce Pasbupar KaTo eKCIO3MIMM KbM IPEIpUSTIS,
obe3neueHn ¢ HeaBIKMM UMOT B Hopserust.

II.  Peuunpounoct

5. Ha cpoTseTHMTE OpranM ce npenopbuBa Ha IIpMIIaraT PELMIPOYHOCT CIIPAMO HOPBEXKMUTE MEPKM 3a EKCIIO3MINN,
pasnonoxeny B Hopseryst, cboTBeTHO CbrmacHO wieH 134, maparpad 1 ot Hupektysa 2013/36/EC u umen 458,
naparpad 5 or Permament (EC) Ne 575/2013. Ha chOTBeTHMTE OpraHM Ce HpPElOpbUBa [a IPUIIAraT PELMIIPOYHOCT
CrpsiMO HMBOTO Ha Oydepa 3a CUCTEMEH PUCK B CPOK OT 18 Mecea cref MmyONMKYBAHETO HA HACTOSIIATA MPETOPHKA,
uamenena ¢ Ilpenopbka ECCP[2021/3 Ha Eporeiickus cbBer 3a cucteMeH puck (****), B Oduyuasen eecmuur Ha
Esponeiickus cs103, OCBEH aKO He € TPEHBUAEHO Ipyro B maparpa 7 mo-goity. CrpsiMo DONHMTE IPAHMIN Ha CPENHOTO
PVCKOBO TEITIO 33 €KCIO3MUMM KbM KMIMIIHM M THPTOBCKM HENB/KMMM MMOTM B HopBerus cremsa pma ce mpuiiara
PELMIIPOYHOCT B PAMKMTE HA CTAHAAPTHIS IPEXOJIEH IIEPHOIL OT TpU Mecela, npensuueH B [Tpenopbka ECCP[2015/2.

6. AKO ChIIMTE MEPKY Ha MAKPONpYHEHIMAaIHATA IOJIMTUKA He ChIIECTBYBAT B TAXHATA IOPYUCAMKLMSA, CBITIACHO TIpenopbKa B,
naparpag 2 Ha CHOTBETHMTE OpraHM Ce IpenopsuBa fga mpummarar, cien Kowcymrauys ¢ ECCP, cwuectsyBammte B
IOPUCIMKIMATA MM MEPKM HAa MAKpONPYHCHIMATIHATA TMONMMTMKA, KOMTO MMaT eeKT, Hai-Onmm3bk IO TO3M Ha
TOPENOCOYEHNTe MEPKI, 33 KOUTO € MpenopbuaHa PelMIpodHocT. Ha choTseTHuTe Opranm ce mpenopbusa fa nmpuemar
€KBMBAJIEHTHY MEPKM 33 PELMIIPOYHOCT CHOTBETHO HA HOJTHMTE IPAHMIM Ha CPEAHOTO PUCKOBO TEITIO 33 €KCIO3MIMMI KbM
XWIMIHA U ThPTOBCKM HEABMKMMM MMOTM B paMKuTe Ha 12 Mecella M 3a PeLMIPOYHOCT HA HMBOTO Ha Oydepa 3a
CUCTEMEH PUCK B paMKuTe Ha 18 Meceua ciier myOnyMKyBaHETO Ha HACTOSILATA Ipenopbka B Oduuyuasen 8ecmHUR Ha
Esponeiickus 5103, OCBEH aKo He e IPEIBUICHO IPYTo B maparpad 7 no-moiy 3a Gydepa 3a cucTeMeH puck.

7. THoxaro dupexrusa (EC) 2019/878 crane mpunoxuma 3a u B Hopserust B cboTBeTCTBME € yCToBusita Ha CriopasyMeHUeTo
3a EUII, choTBETHMTE OpraHM MOTAT [ MPUIIAraT PeLMIPOYHOCT CIPSIMO HOpBeKKaTa MsIpKa 3a Gydepa 3a CHCTeMeH pUCK
10 HAYMH U HA PaBHMIIE, KOETO OTYMTA BCAKO IPUIOKPMBAHE MM PA3NyKa B KAIUTaNOBUTE M3MUCKBAHNS, TIPUIOXKIMIU B
TSXHATa [IbPXaBa usleHKa 1 Hopserus, npu ycropue ue craspaT ClieqHITe IPUHIMIIN:

a) TMOKPUTME HA PUCKA: CPOTBETHUTE OpraHyM CII€Ba [a I'apaHTUPAT, 4€ CUCTEMHMAT PUCK, KbM UMETO CMEKUYABAHE €
Hacou€Ha HOpBEXKKaTa MJpKa, € 00XBaHar 110 TMOIXOMAIL HAYMH;

0) u30srBaHe Ha PerynatopeH apOuTpax 1 OCUIypsiBaHE HAa PABHOIOCTABEHOCT: ChOTBETHITE OPTAHM CIIEMBA [1a HAMAIIST
IO MUHMMYM BB3MOXKHOCTTA 33 M3TMYaHE M PETyNaTOpeH apOuTpax 1 He3a0aBHO 1 OTCTPAHST MPOMYCKUTE B
HOpMaTMBHATa ypenba, ako e HeoOXOMMMO; CHOTBETHUTE OPIaHM CJIENBA [a FAPAHTUPAT PABHONIOCTABEHOCT MEXIY
KPEIUTHUTE MHCTUTYLIMM.

Hacrosimmsr Haparpa(]) HE Ce Ipuiara 3a MEPKNUTE 3a HNOJIHA I'PAHMIIA Ha CPEIHOTO PVICKOBO TEITIO 33 €KCIO3ULMN KBM
KWITNIHA M TbPrOBCKM HEIBMZKMUMM NMOTH.

[II. Ilpar Ha CblIECTBEHOCT

8. Mepkure ca OONMbIAHEHM OT CHeUM(MUHM 33 MHCTUTYLMSTAa [PATOBE HA CHLICCTBEHOCT HAa 0a3ata Ha eKCIO3MLNM,
pasmonoxeny B Hopserus, 3a perynupaHe Ha INOTEHIMANIHOTO NpWIaraHe Ha npuHumma de minimis oT cboTBeTHUTE
OpraHu, Npuiaramy pelunpoyHoCT Ha MEPKUTE, KAKTO CllefIBa:
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a) 3a HuBOTO Ha Oydepa 3a CUCTEMEH PHUCK MPATbT Ha CIIECTBEHOCT € OMpEIeNeH B Pa3Mep Ha PUCKOBO IpeTereHara
eKCIO3MIMSL OT 32 MMIMapia HOPBEXKKM KPOHM, KOETO ChOTBETCTBA Ha OKONO 1 % OT oOums pasmep Ha PUCKOBO
TIpeTerneHnTe eKCIO3MIMM Ha KpeauTHITe MHCTUTYN B Hopserns;

0) 3a MONHATA TPaHMIA HA PUCKOBOTO TEIVIO HA KIIMIIHM HENBVIKMMM MMOTY NPArbT HA CHIIECTBEHOCT € ONpEMerieH B
pasMep Ha OpyTHO KpemuTipaHe 0T 32,3 Munmapna HOpBEXKM KPOHM, KOETO CHOTBETCTBA Ha 0Kono 1 % oT OpyTHOTO
KpeauTIpaHe Ha HOPBEXKKY KIIMEHTH, 00€3MeUeHO ¢ KUTMIIHY HeIBUXUMY UMOTY;

B) 3a JIOJHaTa IPAaHMIA HA PYMCKOBOTO TEITIO HAa THPrOBCKM HEMBJKMMIY MMOTH IpPArkT HA CBIIECTBEHOCT € ONpenesieH B
pasMep Ha OpyTHO KpemuTHpaHe OT 7,6 MMIMapa HOPBEKKM KPOHM, KOETO ChOTBETCTBA HA OKOMO 1 % OT OpyTHOTO
KpeauTypaHe Ha HOPBEXKKY KIIMEHTH, 00e3MeUeHO ¢ ThPTOBCKY HEMBIKIMM VMOTH.

9. ComacHo pasmen 2.2.1 ot Ipenopbka ECCP[2015/2 chOTBETHUTE OpraHM Ha 3aceTHATATA [bPXKABA WIEHKA MOTAaT fa
OCBOOOJIAT OTHENHM BBTPEIIHO JIMIIEH3MPAHN KPEMUTHM MHCTUTYLIMM, MMALIM HEChIIECTBEHN ekcrosnuuy B Hopeerns.
Excroauimure ce CuMTaT 3a HECHLIECTBEHM, aKO ca ION OMNpemenieHuTe B maparpad 8 mo-rope crmeumduuum 3a
MHCTUTYLVATA TIPAaroBe Ha ChIIECTBEHOCT. [Ipy MpyiaraHeTo Ha MparoBeTe Ha CBHIIECTBEHOCT CHOTBETHNUTE OPTAHM CTIEBa
ma HaOIIONABAT CBIIECTBEHOCTTA Ha EKCIIO3MLMMTE, KATO MM Ce MPENopbuBa [a HPWIAraT HOPBEKKUTE MEPKM KbM
0CBOOOICHY TIPEIM TOBA OTHETHY BBTPEIIHO JIMLUEH3MPAHM KPEIUTHI MHCTUTYLIMY, KOTaTO OIpeeNieHute 1o naparpad 8
T10-TOpE TPAroBe Ha ChIIECTBEHOCT GBIAT HAIXBBPIICHM.

10. B cwotsercraue ¢ pasgen 2.2.1 or Ipenopbka ECCP[2015/2 mparosere Ha CHLIECTBEHOCT, ONpeeieHy B maparpad 8
To-Tope, ca MPENopbUYMTESIHATE MAKCUMAIIHM HUBA Ha mparoseTe. [lopamy ToBa, BMECTO [1a puyaraT HpenopbuyTesIHuTe
TNparoBe, CLOTBETHUTE OPraHy, INIPUIIATallY PEUMIPOYHOCT, MOTaT Ja OMNpENeNAT MO-HUCKM TparoBe 3a CBOUTE
IOPUCAVKLNY, KOTATO € MOIXOMALIO, MITM [a IPUIIAraT PEUMIPOUHOCT CIIPSIMO MepKuTe Ge3 Ipar Ha ChLIECTBEHOCT.

11. KoraTo numcpaT KpeMMTHUM MHCTUTYLMM, TMUEH3UPAHN B AbPKaBUTe UIIEHKM, ChC ChIIECTBEHM excnosuiym B Hopserns,
CBOTBETHUTE OpraHM Ha 3aCerHaTUTe IbpXKaBM WIEHKM MOTaT Ja pelar cbriacHo pasgen 2.2.1 or Ilpenopbka
ECCP/2015/2 na He npunarar peLuIpouHOCT CIIPSMO HOPBEXKMTE MePKIL. B T03u crydail ChOTBeTHNTE OpraHy Ciiefsa 1a
HAOITIONABAT CHLIECTBEHOCTTA HA eKCIIO3MULIMIUTE, KATO MM Ce IIPEMOpPbYBA [1a IPUITAraT PELMIPOYHOCT CIPSIMO HOPBEXKKMTE
MEpKH, KOTaTO BHTPELIHO JIMIEH3MPaHa KPeIUTHA MHCTUTY1IMS HAOXBbPIY CbOTBETHUTE NIPAroBe Ha ChUIECTBEHOCT.

IIBenys

Crenmduuna 3a KpeIMTHATa MHCTUTYIMSI TOJIHA TPAHMIA B pa3Mep Ha 25 % 3a IpeTerieHaTa o eKCIO3NIIM CpeHa
CTOMHOCT Ha PUCKOBUTE Terlld, MPUIOXEHA B ChOTBETCTBUE ¢ wieH 458, maparpadg 2, Oyksa r), momrouka vi) or
Pernament (EC) Ne 575/2013 no ornomenue Ha noprdeiiia or o0e3meueHn C HEIBMKUMU MMOTH eKCHO3MIMM Ha
npe6HO KbM UIbXKHUIM, npeOusasaiy B lllBeumsi, MO OTHOIIEHHWE HAa KPEIMTHUTE MHCTUTYLMH, JIUUEH3UPAHU B
IIsenmsa u uanon3sauy BPII 3a u3uncnsBaHe Ha perynaTopHUTE KaMUTaIOBU U3MCKBaHMSL.

[.  Onmcanme Ha MspKaTa

1. [IllBemckarta MspKa, MPWIOXKeHa B ChOTBETCTBME C uneH 458, maparpa 2, Oyksa r), mogrouka vi) or Permament (EC)
Ne 575/2013 u HasoxKeHa Ha KpemuTHMTe MHCTUTYLwy, uueHsupary B [lseumst u usnonssaum BPIL, ce cherou or
creunyuHa 3a KPEOUTHATA MHCTUTYLMSI [OJIHA FPAaHMIA B pasMep Ha 25 % 3a IpeTerieHaTa MO eKCIO3ULMM CPEIHa
CTOIHOCT HA PUCKOBMTE TEINA, NMPUIIOKCEHA II0 OTHOLICHME HA MOpPTQeiia OT OOe3MedeHN C HEMBUKMMU MUMOTH
eKCIO3MIMM Ha JpeGHO KbM JUTbKHULM, pebypasauim B LIIperys.

2. [Ilpeternenara no eKCIO3NLMM CPelHA CTOMHOCT € CpeAHAaTa CTOMHOCT Ha PUCKOBUTE TEINa Ha OTHENHNUTE eKCIO3MLMY,
M3uMCIIeHa ChracHo wieH 154 or Permament (EC) Ne 575/2013, nperernmeHa upe3 CbOTBETHATa CTOMHOCT Ha
EKCTIO3MLIMATA.

II.  Peuunpounoct

3. CernacHo wieH 458, maparpad 5 or Permament (EC) Ne 575/2013 Ha ChOTBETHMTE OPraHM Ha 3aCETHATUTE IbPKABY
YJIeHKM ce HPenopbhuBa ja MpUIIaraT peluIpoUHOCT CIPSMO LIBEICKATa MSPKA, KaTo s IIpUIIaraT KbM PasloNIOXeHM B
[IIBenmst KIIOHOBE Ha BBHTPEIUHO JIMUEH3MPAHM KPEOMTHYM MHCTUTYUMy, u3nonssaum BPII, B paMkuTe Ha KpaitHus CpOK,
IOCOYeH B Mpenopbka B, maparpad 3.

4. Ha cpoTBeTHMTe OpraHy ce Hpenopbusa [a MPUIIAraT PeUMIIPOYHOCT CIPAMO LIBEACKATa MAPKA, KAaTo s HpUIIaraT KbM
BBTPEIIHO JIMLEH3MPAHN KPeOMTHY MHCTUTYLMY, u3non3sauiu BPII, KouTo MMaT oOe3neueHn ¢ HEMBUKMMY UMOTH NIPEKY
eKCIO3MIUMY Ha IPeOHO KbM MThKHMINM, npebusasamy B [lserys. ChracHo mpenopbka B, maparpad 2 Ha cboTBeTHMTE
OpraHM ce NPenopbyBa fa Ipusarar chlllaTa MApKa KaTo Beue IIpusioxeHata B [lIBewns oT akTuBMpauyst OpraH B paMKUTe
Ha KPaitHNs CPOK, TOCOYEH B IIpenopbKa B, maparpad 3.
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5. AKo cblaTa MsIpKa Ha MakpoIpyNeHIMAIHATA IIONMTIKA He ChUIECTBYBA B TAXHATA IOPUCAMKINS, HA CBOTBETHUTE OPraHu
ce TpenopbyBa a mpuarar, cren KoHcynramms ¢ ECCP, cpuiectsyBamaTa B I0pUCAMKINATA UM MSIPKA Ha MaKpOIpPYyHeH-
LMATHATA TONUTVKA, KOSITO MMa eQeKT, Haif-ONmu3bK O TO3M HA TOPENOCOYeHaTa MspKa, 3a KOSITO € MpenopbyaHa
peumunpouHocT. Ha chOTBETHMTE OpraHm ce IpenopbyBa [a IpMEMAT eKBMBAJIEHTHAaTa MAPKA HE MO-KBCHO OT YeTUPU
Mecella criefl MyOMMKyBaHeTo Ha HACTosIIaTa nperopbka B Oduyuane secmur Ha Eeponeticrug cato3.

III. Ilpar Ha CpLUIECTBEHOCT

6. Mspkara e IOMBIHEHa OT CrelMQyUUeH 3a MHCTUTYLMATA Ipar Ha ChLIECTBEHOCT OT 5 MMJIMApHa LIBEICKM KPOHM 3a
perymnupare Ha NOTEHIMAIIHOTO IPUIaraHe Ha npyHImna de minimis OT CbOTBETHNTE OPraHM, IPUIATALI} PELUIIPOYHOCT
Ha MApKaTa.

7. B cvotsercrsue ¢ pasnen 2.2.1 or Ipenopska ECCP[2015/2 choTBeTHuTe OpraHy Ha 3acerHaTaTa qbpKasa WIEHKA MOTAT
la OCBOOOIAT OTHEIHYM BBTPELIHO JIMLEH3MPAHM KPEOUTHM MHCTUTYLMM, y3nomnssaim BPI1 u mMaim HecbluecTBeHH
eKCIO3MIMM Ha [IPeOHO KbM MIThKHMIM, TpeOuBasauy B [IBewyist, oOe3neueHyt ¢ HEABIKMMY MMOTH, KOMTO Ca MOJI Tpara
Ha CBILECTBEHOCT OT 5 MMIMapia IBedcku Kponu. Ilpu npusiaraHero Ha mpara Ha ChILECTBEHOCT ChOTBETHMUTE OPraHu
criefiBa 1a HAOMIOABAT CHIIECTBEHOCTTA HA EKCIO3MLMUTE VM MM Ce IpEnopbuBa [a MPWUIIAraT LIBEACKATa MsPKA KbM
0cBOGOMEHN MPeNy TOBA OTHENHM BHTPELIHO JIMLEH3MPAHNU KPEIMTHY VHCTUTYLIMM, KOTaTO MPAarbT Ha CHIIECTBEHOCT OT
5 MunMapia IBENCKY KPOHU Oblle HATXBbPIICH.

8. KoraTo nmmcpaT KpemuTHM MHCTUTYLIMM, KOWTO Ca JIMIEH3MPAaHy B 3aCETHATHUTE IbPKaBy UIeHKN ¢ KioHose B ey mm
KOWTO MIMAT IIPEK!M eKCIO3UIMM Ha IPeOHO KbM MIThKHMUM, TpebuBasaiy B [1IBewns, obe3neueHy ¢ HEIBUKIMI MMOTH,
KouTo u3norn3sar BPII u kouto nmar obe3meueHn ¢ HeNBVKMMIM MMOTH €KCIIO3MIMM Ha IPeOHO B pa3Mep Ha 5 MIIMapaa
LUBECKYM KPOHM WM [OBeue KbM UThKHMUY, npeOuaamy B [LIBerysi, ChOTBETHNUTE OPTaHM HA 3aCErHATUTE IbPXKABY
YIEHKM MOTAT [ia pewiat, cprmacHo pasmen 2.2.1 ot [Ipenopvka ECCP[2015/2, ma He mpumaraT peLmpoYHOCT CIPSIMO
LIBE[ICKaTa MsIPKa. B TO3M Cityualt cOTBETHNMTE OpraHy CiiefBa 1a HaOJIIOABaT CHLIECTBEHOCTTA HA eKCIIOBMLIMATE I M CE
IIpeNnophyBa [a IPUIIAraT PEUMIIPOYHOCT CIIPAMO UIBENCKATa MSAPKA, KOTaTo KpemutHa MHCTMTYLMsA ¢ BPII Hamxsopra
Tpara OT 5 MWIMapya MBENCKYM KPOHM.

9. B cvorserctue ¢ pasmen 2.2.1 or Ipemopska ECCP[2015/2 mparbT Ha ChUIECTBEHOCT OT 5 MUIIMAPIA €BPO €
MpenopbYaHO MAKCHMAITHO HMBO Ha mpara. ChOTBETHUTE OpraHM, MPUIATaliy PeuIpoYHOCT, MOTaT MOPany TOBA, BMECTO
I1a PUIIAraT MPenopbUMNTETTHNS TIPar, Ja ONPeNeriAT I0-HICHK TIpar 3a CBOMTE IOPUCAMKIMM, KOraTo e MOIXOMSIIO, MU [a
TPUIIATaT PELMIIPOYHOCT CIPSAMO MsIpKaTa Oe3 Ipar Ha ChLIECTBEHOCT.

*) Permament (EC) Ne 549/2013 na Espomeiickust napnament u Ha Cbera o 21 Mmait 2013 r. otHocHo EBpomeiickara
CHCTeMa OT HALMOHAIIHY U PervoHanHy cMeTky B EBporerickust cpro3 (OB L 174, 26.6.2013 1., c1p. 1).
(**) Pernament 3a usmbisenve (EC) Ne 680/2014 na Kommcusita or 16 anpun 2014 r. 3a onpenensise, B CbOTBETCTBUE C

Permament (EC) Ne 575/2013 na EBpomeiickust mapnamenT u Ha CbBeTa, Ha TEXHMUYECKNTE CTAHIAPTH 3a V3ITBIIHEHME 110
OTHOIICHME HA MPENOCTABSHETO Ha MHQOPMALMS OT MHCTUTYLMMUTE Ha Hamsopurte opranm (OB L 191, 28.6.2014 r.,
crp. 1).

(**)  Recommandation du comité du risque systémique du 9 novembre 2020 relative aux crédits portant sur des biens
immobiliers a usage résidentiel situés sur le territoire du Luxembourg (CRS/2020/005).

(****)  CSSF Regulation N.20-08 du 3 décembre 2020 fixant des conditions pour l'octroi de crédits relatifs a des biens
immobiliers a usage résidentiel situés sur le territoire du Luxembourg.

(*****)  [Ipenopska ECCP[2021/3 Ha EBpomeiickus cbBet 3a cucreMe puck ot 30 ampm 2021 r. 32 usmeHeHne Ha [Ipenopbka
ECCP/2015/2 OTHOCHO OLEHKATA HA TPAHCrpaHUuHMTe edeKTH M TOOPOBONHATA PEUMIPOYHOCT 3d MEPKUTE HA
MakpornpyneHuyanHara nomuruka (OB C 222, 11.6.2021r., c1p. 1).
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