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Me peydAn pou xapd oag mrapouacidalw tnv 12n EtAoia ‘EkBeon
Tou EupwTraikou ZupBouliou ZuoTtnuikoU Kivduvou (EZZK),
TTouU KOAUTITEl TNV TTEPiodo ammd Tnv 1n AmrpiAiou 2022 £wg Tig
31 Mapriou 2023. H ¢ékBeon atroteAei onUAVTIKO KOPPATI TOU
TAaiciou diagaveiag Kai Aoyodooiag Tou EXXK. Me tnv TTapouoa
£€kBean, n oTToia ATTEUBUVETAI OTOUG GUVVOUODBETEG TNG EupwTTaikig
‘Evwaong Kal 0To EUpWTTAiKO upU KoIvO, eENYOUUE TOV TPOTTO HE TOV
otroio 10 EZ2K eKTTAApWOE TNV EVTOAR TOU.

H utré e§éTtaon mepiodog XapakTNEIioTNKE a1rd augnuévn
YEWTTOAITIKA KOl OIKOVOMIKH afefaioTnTa, KUpiwg Adyw Tou
adikaloAdoyntou TroAépou Tng Pwaoiag kard Tng Oukpaviag. O

Christine Lagarde, p6edpog Tou j ] ) ) J )
Eupwrraikot SupBouhiou TTOAEPOG TTPOKAAETE AvodO TWV TIHWV TNG EVEPYEIAG, N OTToIx

2uotnuikod Kivouvou TPOPOBOTNOE TTAYKOTUIEG TTANBWPICTIKEG TTIECEIG KAl 081 yNOE O
auoTNPOTEPEG OUVONKEG XpNHaToddTNOoNG. O1 £€eAIgEIC aUTEG EXOUV ETTNPEACEI APVNTIKA TIG
OIKOVOMIKEG TTPOOTITIKEG. O TTOAEPOG evioyuoe €TTiONG TIG KUBEPVOATTEIAEG O OAOKANPN TV
Eupwn. O cuvduaoudg auTwy Twy TTapayovIwy giXe wg atroTéAeaua va au§ndouv anuavTikd ol
KivOuvol yia Tn XpnUOTOTTIOTWTIKI 0TaBepdTNTA.

To EZZK avTipeTWTTIOE aUTEG TIG £€EAieIg pe Sid@opoug TPOTTOUG. EIBIKOTEPQ, TOV ZETTTEURPIO
Tou 2022 10 EX3K ZrTnoe va augnBei n euaigbnrotroinon éoov agopd Toug KivoUvoug yia Th
XPNHUATOTTIOTWTIKI OTABEPOTNTA, EKOIOOVTAG — YIO TTPWTN POPA — YEVIKA TTPOEIBOTTOINGT GXETIKA
ME TIG EUTTABEIEG TOU XPNHATOTTIOTWTIKOU oUCTrpaTog TNG EupwTraikig Evwong (EE). E¢€dwoe
€1miong oUuoTOoN YIa va CUPBAAEI TNV QVTIUETWTTION TWV EUTTABEIWVY TTOU OXETICOVTAI UE TA
eUTTOPIKA akivnta. EmimmAéoy, yia va avTigeTwTTioel éva epIBAAAOV TTOU XapakTnpieTal atmé
augnuéveg kuBepvoaTrelAég, To EXZK éAafe pétpa yia va OIEUKOAUVEL TNV avTaAAayr TTANPOYOPILV
METAEU XwpwV Kal apxwv. Anuoaicuce eTTiong €KOean OTnv oTToia TTPOCOIOPIoE TA EPYAAEia Kal Ta
aTolxeia TTou atraiTolvTal yia va TTpoaxBei N avBekTIKOTNTA OTOV KUBEPVOXWPEO Kal Va EVIOXUBEI N
ETOINOTNTA YIO TNV QVTIMETWITION TTEPICTATIKWY KUBEPVOATPAAEIQG.

To EXZK kdAeoe €miong TOUG CUVVOUOBETEG VO XPNOIHOTIOINCOUV TIG AVABEWPROTEIG TWV
OXETIKWV VOUOBETIKWYV PAKEAWYV YIa VO CUMBAGAOUV OTNV QVTIMETWITION YVWOTWYV EUTTABEIWV
OTOV Un TPATTECIKO XPNHUOTOTTIOTWTIKO TOPEA. XTO TTAQICIO QUTS, UTTOYPAUUITE TOV TPOTIO HE TOV
otroio n ®epeyyuoTnTa ll, To kavovioTiké TTAQICIO yia TIG A0QANIOTIKEG ETTIXEIPATEIG, Ba TTPETTEl va
evioxuBei, e éupaaon ota gpyalcia diaxeipiong peuatotntag. To EXZK 1évioe etmiong 611 pia
oTafepd XauNAR ToI0TNTA SeSOHEVWYV ATTOTEAET ATTEIAR YIO TN XPNUATOTTIOTWTIKY 0TABEPATNTA.
EmmAéov, 0TO TTAQICIO TWV TTPOTEIVOUEVWY GTOXEUUEVWV GAAQYWY TOU KAVOVIGUOU YIa TIG
UTTOOOMEG TWV EUPWTTAIKWV ayopwy, To EXZK TTpoTEIVE TPOTTOUG VIO VO EVIOYXUBEI N KEVTPIKN
ekka@dpion otnv EE.

210 TEAOG TNG UTTO £&éTaoN TTEPIOSOU, N KATAPPEUON SUO AUEPIKAVIKWYV TPATTE(WV JECAiOU
Hey£Boug Kail Ta TTPOoRARHATA TTOU TTpoéKUYav a1rd Tnv e§ayopd Tng Credit Suisse amoé Tnv
UBS xpnoipeucav wg utrevlupion OTi €ival avayKkaio va eraypuTrvoUupe. O1 uyieic KEQOAAIaKES
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https://www.esrb.europa.eu/pub/pdf/warnings/esrb.warning220929_on_vulnerabilities_union_financial_system~6ae5572939.el.pdf
https://www.esrb.europa.eu/pub/pdf/recommendations/esrb.recommendation221201.cre~65c7b70017.el.pdf
https://www.esrb.europa.eu/pub/pdf/reports/esrb.macroprudentialtoolscyberresilience220214~984a5ab3a7.en.pdf?888a06fcb36d2c1ce41594efd67a4c88
https://www.esrb.europa.eu/pub/pdf/other/esrb.letter221116_on_solvencyii_review_ec~3b50f78bc5.en.pdf?6a82be00fb06da02e9a3d837d68f0910
https://www.esrb.europa.eu/pub/pdf/other/esrb.letter220713_on_data_quality_issues~18eccb6993.en.pdf?2402d44b9911c0d06ce63f94da5ce193
https://www.esrb.europa.eu/pub/pdf/other/esrb.letter230320_on_emir_review_mep~058e272ec7.en.pdf?406179830229e8e1aa32068c52f22f7b
https://www.esrb.europa.eu/pub/pdf/other/esrb.letter230320_on_emir_review_mep~058e272ec7.en.pdf?406179830229e8e1aa32068c52f22f7b

B¢oeig ka1 BE€0€Ig peuoTOTNTAG KABWG Kal N 1IoXUPH Kepdopopia ouvéBaAlav aTnv avBeKTIKOTNTA TOU
TpatelikoU Topéa NG EE katd tnv uto e&étaon tepiodo. Qatdéoo, SUo Baaikoi TTapAyovTeg
e¢akoAouBouv va eTTnpeddouv SUCTUEVWG TIG TIPOOTITIKEG AUTOU TOU Topéa: TTIPWTOV, N empBpdaduvan
TNG OIKOVOMIKNG avATITUENG KaI N algnon Twv ETTITOKIWY, CUPTTEPIAAUBAVOUEVNG HIOG EVOEXOHEVNG
QPVNTIKAG ETTIOPACNG OTNV TTOIOTNTA TWV OTOIXEIWV EVEPYNTIKOU Kal aTOV OYKO XOopnyrHoEwv, Kal,
deuTepPOV, N €TTIOPOCT TOU AugavOPEVOU KOGTOUG XPNUATOdATNONG YIG TIG TPATTECEG TTOU UTTOPEI
EVOEXOUEVWG VA AIOKNOEI TTIECN OTA ETTITOKIAKA TTEPIBWPIA. To péyeBOG TNG ETTIOPACNG AUTWV TWV
TTAPAYOVTWV BEV £XEI YiVEI OKOPN YVWOTO, aAAG auTr| n eTTidpacn UTTOPEi va yivel EVIOVOTEPN PE TNV
Tapodo Tou Xpovou. MeTd Tn cuvedpiaoh Tou ata TEAn MapTiou, To Mevikd ZupBouAio Tou EZZK
TTAPATAPNOE OTI OAA TA XPNUATOTTIOTWTIKA 18pUpaTa Ba TTPETTEI VO SIOQUAGEOUV TTPOTEKTIKA TA
onueEPIVA eTTITTESA AVOEKTIKOTNTAG TOUG YIa vVa dIacPaAIOTEl 0TI UTTOpoUV va avtate{EABouv ot Eva
duvnTiKA AlydTEPO £UVOIKO TTEPIBGAAOV. L

TéAog, apKeToi ayaTrnToi Kal agiéTiol CUVASEA@OI aTToXWPnoav atré Trn 8€on Toug KATA TNV
uTrd e&étaon mepiodo kai Ba RBeAa va TOUG EUXAPICTACW YIO TNV TTOAUTIUN CGUVEIC@POPA
TOoUuG. Oa Bela va suxapioTiow Bepud Tov Stefan Ingves, n Bnteia Tou otmoiou wg MpwTou
AvTiTTpoédpou Tou EZZK éAnge 6Tav ouvtagiodothBnke atrd Tn Béon Tou AloiknTr Tng Sveriges
Riksbank. O Stefan frav évag ammd Toug OnNUAVTIKOTEPOUG TTAPAYOVTES TTOU SIAUOPPWTaV TO £PYO
Tou EXZK a1é TnVv idpucn Tou Kai PeTA. AleTéAeoe TTPOEDPOG TNG ZUMPBOUAEUTIKAG TEXVIKAG
EmiTpoTrAg yia TiIg TTpwiTeG OUo Bnteieg (2010-16) kai otrpige To EXEZK wg MpwTtog AvTiTrpdedpog
atoé 10 2020.

Oa RBeAa etmiong va euxapioTAow Bepud Tov K. Lars Rohde, rpwnv Aloikntr) Tng Danmarks
Nationalbank kai rpwnv péAog Tou MevikoU ZupBouliou kai TG AlcuBivouoag ETiTpoTiig, Kabwg
Kal Tov K. Pierre Wunsch, rpwnv péhog Tng AiuBivoucag EmITpoTiAg, yia Tn onuavTiki
ouveloQopd Toug aTo €pyo Tou EXZK. TéAog, Ba nBeAa va ekppdow Tnv Euyvwpoouvn JOU OTOV
kaBnyntn Javier Suarez (CEMFI) yia Tnv okTaeTr) Onteia Tou wg Mpoédpou kar AvTiTpoédpou NG
>JupBouleuTikng EmaTtnuovikig EmTpoTtAg Tou EXZK.

Christine Lagarde
Mpdedpog Tou EXZK

1 BA. 10 dgATtio TUTrou peTd Tn ouvedpiaon Tou Mevikou ZupBouliou Tou EXZK oTig 30 MapTiou 2023.
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https://www.esrb.europa.eu/news/pr/date/2023/html/esrb.pr230411~b864bb4a37.en.html

MepiAnwn

Tov Zemrréuppio Tou 2022 To EupwTraiké ZupBoUAio Zuotnuikou Kivdivou (EZZK) e§édwoe —
yid TTPWTN POPA — YEVIKI TTPOEISOTTOINON OXETIKA ME TIG EUTTAOEIEG TOU XPNHUATOTTICTWTIKOU
ouoTAuarog TnG EE, kaBwg ol Kiviuvol yia Tn XPNUATOTTICTWTIKNA oTa0gpdTNTa auéndnkav
a10ONTd oTN BI1dpPKEeIa TOU £TOUG.?2 OI OIKOVOUIKEG ETTITITWOEIC TOU adIKAIOAOYNTOU TTOAEHOU TNG
Pwaiag katd tng Oukpaviag, oe ouvduaouod Pe TNV AuaTNPOTIoINCN TwV CUVONKWYV
XpNUaToddTNoNG Adyw TNG OPAAOTIOINONG TNG VOUICHATIKAG TTOAITIKAG, €iXav augnoel Tnv
mOavéTNTa va uAoTToINBouv akpaia oevdpia KIvOUvwY e xapnAi mlavotnTa eméleuong (tail-risk
scenarios). H mpoeidotroinon tou EX3K ¢ntoloe va augnBei n euaiobnToTroinon oXETIKA UE TOUG
KIvOUVOUG YIa TN XPNUATOTTIOTWTIKI) OTABEPOTNTA KOl TOVIZE TNV avAYKN VO EVIOXUBE N
AVOEKTIKOTNTA TOU XPNHATOTTIOTWTIKOU Topéa TnG EE woTe To xpnuatomoTwTiké guoTnua va
UTTOPETEl VO OTNPIEEI TNV OIKOVOUia g€ TTEPITITWAN UAOTTOINONG QUTWY TwV KIVOUVWV.

O1 kivduvol yia Tn XPNUOTOTTICTWTIKA oTa8epoTnTa oTnV EE auénénkav onpavrtikd 1o 2022. H
€vapén Tou TToAépou atnv Oukpavia TTPoKAAETE Taxeia £TMOEivwan Tou TOTTIOU KIVOUVWY,
00nNywvTag o€ augnan NG YEWTTOAITIKAG aBeBaidTnTag, atTdToun Avodo Tou TTANBwpPIcuoU Kal
EMOEIVWON TWV TTPOOTITIKWV AVATITUENG AOYw avodou TwV TIHWYV TNG EVEPYEIAG, TWV EIBWV
SIATPOPRAG KaI TV BACIKWY EPTTOPEUPATWY KABWGS Kal AGyw Twv TTPORANUATWY OTIG OAUCIDES
£podiaopou. Qg ek TOUTOU, OI KivOUVOI YIa TN XPNHATOTTIOTWTIKA 0TaBepdTNTA QUENONKavV onNUAvTIKA
o€ OAOUG TOUG TOUEIG, CUNTTEPIAQUBAVOUEVWY TWV VOIKOKUPIWY, TWV UN XPNHUOTOTTIOTWTIKWY
ETTIXEIPAOEWV KaI TWV XPNHATOTTIOTWTIKWY I0pUNATWY, KABWGS Kal GTIG XPNUATOTIIOTWTIKEG AYOPEG.
O1 TTPOOTITIKEG YIa TA VOIKOKUPIA ETTIBEIVWONKAV Adyw TNG PEIWaNG TOU TTpayuaTikou diaBéaipgou
€1I000MPATOG KaI TNG QUOTNPOTTIOINCNG TwV oUVONKWY XpnuaTtoddtnong. O1 un XPNUATOTTIOTWTIKEG
ETTIXEIPNOEIG, 10iWG OI ETTIXEIPAOEIG OE EVEPYORBOPOUG TOUEIG KO 01 ETTIXEIPATEIG TTOU EiXaV avaAdfel
MeYOAUTEPO XPEOG aTN SIAPKEIQ TNG TTAVANUIag Tou kKopwvoiol (COVID-19), éyivav o eudAwTEG
oTnV Gvodo Tou TTANBwPICHOU Kal TwV ETITOKIWY. O XpnUOTOTTIOTWTIKESG ETTIXEIPNOEIG EKTEBNKAV
oAoéva TTEPICOOTEPO OE UWPNASTEPOUG TTICTWTIKOUG KIVOUVOUG Kal KIVOUVOUG XpnuaTodoTnong,
KaBWGg mOEIVWBNKAV Ol JOKPOOIKOVOUIKEG TTPOOTITIKEG. O TTOAepog aTnv Oukpavia TTpokaAeoe
€TTIONG ATTOTOUN TITWON TWV TIWWVY TWV TTEPIOUCIAKWY CTOIXEIWV o€ gupeia Bdon. H évrovn
OUMMETOROARA TWV TIHWY O€ éva eupU QACHA KATNYOPIWY TTEPIOUCIOKWY OTOIXEIWY YEiWOE Ta OPEAN
TWV OTPATNYIKWV dlagopoTroinong. ETImALov, n KAIHGKWGON Twv YEWTTONITIKWY EVTACEWY augnaoe
TOV KivOUVO TO XPpNHUATOTTIOTWTIKA 1IpUNATA 1) 01 BACIKOI TTAPOXO!I UTTNPETIWY GTOUG OTTOIOUG
BaaoiCovTal va amroTeAéoouvV OTOXO KUBEPVOETTIBETEWYV O€ ETTITTED0 GUCTAUOTOG.

Katd Tnv 1mePiodo TwV TEVTE uNVWYV TTou HECOAABNOOV META TRV €KSOOT TNG YEVIKAG
mpoeIdoTroinong, ol BpaxutrpoBec ol akpaiol Kivduvol pe XapnARn milavoeTnTa eTéAsuong
(tail risk) yia TIG OIKOVOMIKEG TTPOOTITIKEG UTTOXWPNOAV 0& KATToloVv BaBuo. Autd
avTavoKAOUOE TIG XOUNAOTEPEG TINEG TNG EVEPYEIAG KAl TWV BACIKWY EUTTOPEUNATWY, TNV KAAUTEPN
atrd 6,71 avapevoTav KepdOPopia Twv TPATTEQWYV Kal TNV Avod0 TwV TINWV TwV PETOXWV. H
€€oIKOVOUNON eVEPYEIAG ATTO TA VOIKOKUPIA KAl TIG ETTIXEIPNOEIG, O CUVOUAOHO UE TOV MTTI0
XEIWWvA, CUVERAAE OTNV OTTOTPOTIF TOU AKPAiou KIVOUVOU hE XaunAA TBavoTnTa eTTEAEUCNG VIO

2 Qg utro g€étaon Tepiodog yia TV TTapouoa £kBean Aaupaveral 1o didotnua atmé 1n AtrpiAiou 2022 éwg 31 Maprtiou 2023.
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dueon evepyelakn Kpion otnv Eupwtrn. EmmAéov, n eTavekkivnon Tng KIVECIKAG OIKOoVouiag PETd
TNV £QAPUOYI TTEPIOPIOTIKWYV PETPWYV OTOV aTTONX0 TNG TTavonuiag oTrpIge TNV TTaykoouia {ATnon.

O1 avnouxieg OXETIKA ME TIG EUTTABEIEG TOU TPATTE(IKOU TOMEA evTdBnkav Tov MdpTio Tou 2023
META TNV KaTdppeuon dUo peoaiou peyéBoug Tpatrelwyv oTig HIMA Kal Ta TTpoBAARMATA TTOU
odnynoav otnv egayopd Tng Credit Suisse amwd tnv UBS. O1 gopeig xdpagng TTONITIKAG OTIG
QVTIOTOIXEG XWPES EQApUOTaV ypriyopa did@opa YETPA TTOU GUVEBOAAV OTnV aTToKATAoTAON THG
EUTTIOTOOUVNG OTOV XPNMOTOTOTWTIKS Touéa.® To EZZK Trapatipnoe 61 ol e€ehifelc aTov TpATTEIKO
TOMEQ KAl OTIG XPNUOTOTTIOTWTIKEG AyopES Tov MdapTio onpatoddtnoav Tnv avdykn va CUVEXIOTE N
£TTAypUTTVNON 600V apopd TIG EUTTABEIEG TTOU ETTIONKAVONKAV a1Td QUTA Ta YeyovoTa, o€ O,TI apopd
TIG dopEG XpNUaATodATNONG Kal TN SIOXEIPION TOU KIVOUVOU ETTITOKIOU OTO TPATTECIKO XOPTOPUAAKIO O€
£€va OUOKOAO PAKPOXPNMATOTTIOTWTIKO TTEPIBAAAOV. Mpog Tov okoTTd auTd, 1o EXZK TéVIoE 6T Ta
XPNHOTOTTIOTWTIKA 1I0pUpaTa Ba TTPETTEl va SIGQUAAEOUV TTPOCEKTIKA TA TPEXOVTA ETTITTESQ
avOeKTIKOTNTAG YIa va dIacg@aAicouv 6Tl uTropolv va avtatreEEABouv ae éva duvnTiKa AlyoTeEPO
€uVvoiKd TrepIBAAAov.*

To EXZK ouvéXIoe TIG TOKTIKEG TOU SpacTnPIOTNTES TTOPAKOAOUBNONG Kal GUVEBAAE OTIG
OOKNOEIG TIPOCON0IWONG AKPAiWV KATAOTACEWV TwV Eupwtraikwv ETroTrTikwv ApXwv. £10
TAdiolo TNG TTapakoAoUBnong Twv KIVOUVWY O€ OpIouéva TUAKATA TOU Pn TpaTtredikou
XPNHOTOTTIOTWTIKOU Topéa, To EXXK dnuoacicuoe Tov €Tr010 B€ikTn TTaPpAaKOAoUONoNnG Tou
KIvBUvou pn Tpatredikng XpnUaTotioTwTIKAG SiapecoAdBnong tng EE. Mapeixe emiong
OUOMEVR OEVAPIO YIO TNV TTAVEUPWTTAIKI AOKNGT TTPOCOUO0IWGCNG OKPAiWwV KATACTACEWV TG
Eupwtraikig Apxng Tpammedwv yia Tov Tpatredikd Topéa 1o 2023 Kai yia TNV doKnon
TTPOCOUOoIWGCNG aKpAiwVv KaTaoTdoewv TG Eupwraikig Apxng Kivhtwyv Agiwv kai Ayopwv
yia Ta apoifaio kepdAaia TNG ayopdg XPrMaTog 1o 2022 Kabwg Kal To KAIJATIKO TEVAPIO YIa
TNV TTOVEUPWTTAIKK AOKNON TTPOCOU0IWOoNG aKPaiwv KaTaoTdoewyv TG Eupwtraikig Apxng
Aoc@alicswv kal ETrayyeApaTiKwyv Zuvtaewy yia Ta Tapgio ouvTasewy 1o 2022.

Katd Tnv umré e&étaon mepiodo 1o EZZK cuvéXIOE TIG EPYNTIEG TOU OE APKETOUG ONHUAVTIKOUG
dlaTopeaKoUg Kal S100UvVopPIaKoUG PakKEAOUG TTOAITIKAG. ZTO TTAAICIO TWV £PYACIWY AUTWY,
€€€dwWaE aUOTAON YIO TNV QVTIMETWTTION TWV KIVOUVWY OTIG AYOPES EPTTOPIKWY aKIVATWY. O1 ayopég
QUTEG XapakTnpidovTal atrd IoXUPES DIAOUVOEDEIG TOOO |IE TNV TTPAYUATIKI) OIKOVOUia 0G0 Kal JE TO
XPNUOTOTTIOTWTIKO oUOTNUA KAI, WG €K TOUTOU, ITTOPET Va €XOUV OUCTNUIKO AVTIKTUTTO Kal oTd SUo
auta oToixeia. H oluoTaon tou EXZXK kaBopioe BpaxupecotrpdBeaueg TTIAOYES TTONITIKAG YIa VO
au&nBsi n avBekTIKOTNTA SIAPOPWYV XPNHATOTTIOTWTIKWY I0PUNATWY, CUNTTEPIAAUBAVOUEVWY TWV
TPATTECWV, TWV ETTEVOUTIKWY OPYAVIOUWY KOl TWV aoPaNIOTIKWYV eTTIXEIPACEWY. To EZXK ouvéoTnoe
etmiong TN Ayn a1oé Tnv EupwTraikr) ETTpoT néTpwy pubuIoTIKOU XOPOKTHPa yia va KaAupBouv
Ta Keva oTa 0edopéva Kal va BeaTTIoTEl Kavoviouog Baacl OpacTnpIOTNTAG TIPOKEINEVOU VA
QVTIUETWTTIOTOUV Ol EUTTABEIEG OTIG AYOPEG EUTTOPIKWV OKIVITWY € OAGKANPO TOV XPNUATOTTIOTWTIKO
Topéa. EmimmAéov, To EXZK uttéBale TPoTAoEIg TTONITIKNG OXETIKG PE TOUG KIVOUVOUG YIa TN

3 TNa moapdadeiyya, n EBvikn Tpdmeda Tng EABETIAG Trapeixe ONUAVTIKA EVIoXUON PEUCTOTNTAG YIa VO OTNPIEEl TNV e€ayopd
Tng Credit Suisse amé Tnv UBS. To Eviaio ZuppouAio E§uyiavang, n Eupwraiki ApxA Tpatrewyv kai n Tpatredikn
Emomreia Tng EKT €§édwoav koivi) SAwoN TToU aTTOCaPrVICE TN GEIPG PE TNV OTToIa Ol HETOXOI Kal Ol THOTWTEG Ba TTPETTE!
va ugigtavTal TIg {nuieg o€ TTepimTwaon agepeyyuotntag. H Tpdameda Tou Kavadd, n Tpdmeda Tng AyyAiag, n Tpamela Tng
lawviag, n EupwTraikA Kevrpik Tpameda, n Opootrovdiakr Tpdtmeda Twv HMA kai n EBvikA Tpdameda Tng EABeTiag
aVOKOoivwoav TNV avaAnyn cuvtoviouévng Spdaong yia TNV EVioxuaon TNG TTApoxnG PEUCTOTNTAG HEGW TNG TTAYIOG
OuUPPWViag avTaAAayng VORITUATWY yia TTapoxr peuaTtotnTag ot doAdpia HIMA.

4 BA. 10 8gAtio TUTrOU pETd TN ouvedpiaon Tou Mevikou ZupBouhiou Tou EZZK oTig 30 Maptiou 2023.
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https://www.esrb.europa.eu/pub/pdf/reports/nbfi_monitor/esrb.NBFI_Monitor.20220715~a623f2329b.en.pdf?ed03941fc3d33c62acf8f2628b9ccb98
https://www.esrb.europa.eu/pub/pdf/reports/nbfi_monitor/esrb.NBFI_Monitor.20220715~a623f2329b.en.pdf?ed03941fc3d33c62acf8f2628b9ccb98
https://www.esrb.europa.eu/mppa/stress/shared/pdf/esrb.stress_test230131~c4980ac646.en.pdf?c7cfb48ad419a42008f60d4b08cd8786
https://www.esrb.europa.eu/mppa/stress/shared/pdf/esrb.stress_test230131~c4980ac646.en.pdf?c7cfb48ad419a42008f60d4b08cd8786
https://www.esrb.europa.eu/mppa/stress/shared/pdf/esrb.stress_test2301122~6806593a94.en.pdf?42d41a2cdf8a1d8bc0ab4af62935b5a1
https://www.esrb.europa.eu/mppa/stress/shared/pdf/esrb.stress_test2301122~6806593a94.en.pdf?42d41a2cdf8a1d8bc0ab4af62935b5a1
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XPNHOTOTTIOTWTIKI) 0TABEPOTNTA TTOU OXETICOVTAI PE TTEPIOTATIKA KUBEPVOATPAAEIOG KAl TV
KAIHATIKR) aAAayA KOBWG Kal JE TO KPUTTTOTTEPIOUTIAKA OTOIXEID KAl TNV ATTOKEVTPWHEVN
xpnuatoddtnaon. O1 TTPOTATEIG QUTEG EXOUV OXEDIAOTE YIO va TTEPIOPICTOUV YVWOTOI KivOuvol Kai
EUTTABEIEG TTOU 0OPOUV OAO TO XPNUATOTTIOTWTIKG cUoTnua. Opiouévol atrd auToug TOUG
dlaTopeaKkoUg KIVOUVOUG Kal EUTTABEIEG ETTIONUAVONKAV ETTIONG OTN YEVIKI TTPOEIBOTTOINGCT, AV Kal
JEYAAO PEPOG QUTWV TWV EPYOCIWV €iXav EeKIVIAOEN TTPIV aTrd TNV €KO0OCN TNG TTPOEIBOTToINONG.

To EXXIK ouvéxioe emTiong va epyddeTal yio TTOAITIKEG CUYKEKPIMEVWY TOUEWYV, Ol OTTOIEG
KOAUTITOUV TIG TPATTEEG, TOUG ETTEVOUTIKOUG OPYAVIOHOUG, TIG AOQAAIOTIKEG ETTIXEIPAOEIG KAl
TO OIKOOUOTNUO KEVTPIKNAG EKKaBApIong. H yevikn TpogidoTroinan mou eédwoe 1o EZ3K Tov
ZemTéURpIo Tou 2022 UTTOYPAPMICE TNV avAykn va augnBei n avBekTIKATNTA AUTWY TWV TOUEWV Kal
va Peiwdei N mBavoTnTa va PeTadoBbouv diatapayég o€ AAAA TUAHOTA TOU XPNUOTOTTIOTWTIKOU
ouoTtpaTog. Ooov agopd Tov TPATTECIKO TOUEA, O EpYAcTies TTEPIAGUBavav Tn CUVEICPOPA 0TV
avaBewpnan Tou TTAaIgiou JakPOTTPOANTITIKAG TTONITIKAG oTnv EE Trou Sievepyei n EupwTraikn
Emitpotr| ava mevraetia. To EX2K utrootrpige emriong Ta YéAn Tou EZ XK oTig €BVIKEG TOUG
ATTOQPATEIG JAKPOTTPOANTITIKAG TTONITIKAG. EKTOG Tou TpatredikoU Topéa, 1o EXEK €ixe
eTmavelAnupéva ¢nTroel HETOPPUBUICEIG TOU KaVOVIOTIKOU TTAQICIOU GTOV Un TPATTECIKO
XPNUOTOTTIOTWTIKG TOUEQ® Ka €iXe eTTIONUAVE! OTI £Xel oNUEIWOE PIKpr) TTP0080¢.6 O VOUOBETIKEG
TIPOTACEIG YIa TNV avaBewpnaon Twv Kavovwy TTPOANTITIKAG ETTOTITEIAG TTOU BIETTOUV TOUG
€1eVOUTIKOUG OpYavIGUOUG, TIG AOQAAIOTIKEG ETTIXEIPATEIG KAI TNV KEVTPIKI EKKABAPION, TIG OTTOIEG
e€€dwaoe n EupwTraikr) EmTpoTir Katd Tn dIdpKEIa TNG UTTO £€£TaaN TTEPIGDOU, £dWaav TNV EUKAIpia
VO QVTIMETWTTIOTOUV o1 uTtaBeleg. Q¢ ek TouTou, To EXZK ouvepyAOTNKE PUE TOUG OCUVVOUOBETEG Yia
Va €MONUAVEI TIG TITUXEG QUTWYV TWV TIPOTACEWY OTIG OTT0ieG Ba ATaV eUTTPOTOEKTEG BEATILOOEIG
TTPOKEIPEVOU va PEIWBOUV 01 KivOUVOI yIa TN XPNUOTOTTIOTWTIKA 0TaBepdTNnTa.

O1 HaKPOTTPOANTITIKEG TTOAITIKEG O€ OPKETA KPATN-pEAN TNG EE éyivav auoTnpoTepeg KaTd
TNV UTTO €&éTAON TTEPIOSO YIA VA AVTIHETWITIOTEI N aU§NoN TwV KUKAIKWV KIVEUvwy. Ta
TT0000TA TOU avTIKUKAIKOU Kepahaiakou atrobépartog aopalciag (countercyclical capital buffer —
CCyB) augnbnkav og 13 xwpeg TG EE/Tou EOX katd tnv utéd e€étaon epiodo (BouAyapia,
Kpoaria, Kitrpog, EoBovia, MaAAia, Ouyyapia, IpAavdia, AiBouavia, Kadtw Xwpeg, Poupavia,
>AoBevia, ZAoBakia kar Zoundia). Téooepig Xwpeg BEaTIoav Eva vEo aTréBepa aoPaAEiog
ouaTnuIKou Kivouvou (systemic risk buffer — SyRB). To Aixtevatdiv, n MdAta kai n ZAoBevia
XPnaoigoTroinoav 1o aéfepa acPaAgiag GUGTNNIKOU KIVOUVOU YIA TNV QVTIUETWTTION TOPEAKWY
KIVOUVWV TTOU OXETICOVTaI JE TNV ayopd OKIVATWY KAl TOV TOPED TwV VOIKOKUPIWY. H ®ivAavdia
eméBaAe ammoBepa ag@aieiag cuaTnUIKOU KIVOUVOU YIa Ta GUVOAIKA eyXwpla avoiypara. Or Kdrtw
Xwpeg kar n NopPnyia MEKTEIVAV TNV EQAPUOYT UPIOTAUEVWV QUOTNPOTEPWY EBVIKWV PETPWV
(ocUpewva pe To ApBPOo 458 Tou KAVOVIOUOU OXETIKA e TIG KEQAAQIOKESG aTTaITAOEIG — CRRY). ZTIg
Kdatw Xwpeg, 10 PETPO €ixe OTOXO TOV TOUEQ TWV OIKIOTIKWY AKIVATWY, £vw) aTn NopBnyia gixe otéxo
TOOO TOV TOPED TWV OIKIGTIKWYV AKIVITWY OG0 KAl TOV TOPED TWV EUTTOPIKWV aKIVATWY. TEAOG, N
AuoTpia, n Poupavia, n ZAoBevia, n lohavdia, n IpAavdia, n NopBnyia kai n ZAoBakia Béctmioav véa

BA., yia Tapddeiypa, Tnv opiAia Tou Mario Draghi, T161€ Mpoédpou Tng EKT kai Mpoédpou Tou EXEK, pe Titho «Building on
the achievements of post-crisis reforms», ato 8eUTtepo €TricIo ocuvédpio Tou EXZK, ®pavkeolpTn, 21 ZemTepPpiou 2017.

BA. Tnv opiAia Tng Mpoédpou Tou EXZK Christine Lagarde, ato TAaioio Tng akpdaong evwTmov Tng Emrpotig OikovopikAig
kal NopiopaTikig MoAmikrg Tou EupwTraikod KoivoBouAiou aTig 20 Maprtiou 2023.

Kavoviopoég (EE) ap16.575/2013 Tou EupwTraikou KoivofBouAiou kai Tou ZupfouAiou, Tng 26ng louviou 2013,
OXETIKG ME TIG ATTAITAOEIG TIPOANTITIKAG ETTOTITEIOG VIO TIICTWTIKG ISPUHATA KAl ETTIXEIPAOEIG ETEVEUCEWV Kal TV
TPOTTOTTOINCN TOU Kavoviopou (EE) api6. 648/2012 (EE L 176 Tng 27.6.2013, 0. 1).
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pérpa Tou Baci¢ovral oTov daveloAATITN (borrower-based measures — BBM) i TpotroTroinoav
uploTaueva pETpa. Opiopéva atmo Ta PETPA AUTE EQAPPOOTNKAV 0 OAOUG TOUG BAVEIOANTITEG
OpPICHEVWY TUTTWYV BaVEIWY, EVW) GAA EQAPUOOTNKAY O GUYKEKPIUEVEG OUAOEG OAVEIOANTITWV (TT.X.
QayopaoTEG VIO TTPWTN POPJ, AyopacoTEG BEUTEPOU 1 ETTOPEVOU OKIVITOU). Evw o1 TTEpIcodTEPES
ATTOQPACEIG YIA TO YETPA TTOU BacifovTal OTOV SAVEIOAATITN €iXAV WG ATTOTEAECUA TNV EQAPHOYN
auoTNPOTEPNG TTONITIKAG, O€ OPICUEVEG TTEPITITWOEIG TA HETPA QUTA €yivav TTIo XaAapd yia
ETMAEYHEVEG UTTOOUADEG DAVEIOANTITWV.

To EXZK ouvéyioe TIG uTroXpewoelg Aoyodooiag kal UTTOBOANRG EKBECEWV TTPOG TO
Eupwraiké KoivoBoUAio Kal TO KOIVO. 2T0 TTAQICIO QUTWY TWV UTTOXPEWOEWV, N MNpodedpog Tou
EX>K mmopéaTtn o€ dnudoia akpoaon evwiov TG EmTpotrig Oikovopikig kal NopIGUATIKAG
MoAiTikrg Tou EupwTraikou KoivoBouAiou (ECON) aTig 20 louviou 2022. O AvtiTpdedpog Tou EXXK
TapéoTn o€ dnudaia akpoéaon evwTiov TnG emTpoTr i ECON oT1ig 16 Mdiou 2022. e auTég TIg
TEPITITWOEIG, Ta PEAN Tou EupwTraikod KoivoouAiou evnuepwBnkav atreudeiag yia To OKETTTIKO
TTOU aPopoUae TIG TIPWTOROUAIEG TTOMITIKAG TTou avéAaBe To EXZK. 11 28 NoguBpiou 2022 n
Mpdedpog TTpayPaToTIoINCE £TTIONG EYTTIOTEUTIKA) cuvedpiaon e Tnv Mpdedpo Kal Toug
AvTiTTpoédpoug Tng emTpotig ECON, TTpokeipgévou va aulntnBouv ol Kiviuvol yia Tn
XPNHOTOTTIOTWTIKF) 0TaBepOTNTA. 2TO TTAQICIO TNG Aoy0odoaiag Tou TTPOG TO KoIve, Tov loUAIo Tou
2022 10 EZ2K dnpooicuoe Tnv ETAoia ‘EkBeor Tou yia 1o 2021.

To EXZK diopydvwoe emiong Sid@opa cuvEédPIa KAl EPYOCTAPIN YIO VO TTPOWONOEI TIG
oulnNTNOEIG OXETIKA JE TN MOKPOTTPOANTITIKA TTOAITIKA. ZTO TTAQIOIO TNG EVTOANG TTOU TOU £XEI
avateBei, To EZEK mpayparotroinoe Tnv €Tr010 cuvavTnor| Tou pe TNV Emtpot Eupwraikwyv
dopéwv EmotrTeiag EAgykTwv (Committee of European Auditing Oversight Bodies) kai pe
€EWTEPIKOUG EAEYKTEG TTAYKOOUIWY CUCTNHIKWG CNUAVTIKWY TPATTECWY KAl A0@AAIOTIKWY
emyeiprioewv (Global Systemically Important Financial Institutions — G-SIFI) ue £€dpa otnv EE. To
E>2K diopyavwoe €1Tiong Tnv €KTn €TACIA SIGCKEWK] TOU, N OTTOIA ETTIKEVTPWONKE OTIG TIPOKAACEIG
TTOAITIKAG OTO TPEXOV JAKPOOIKOVOUIKO TTEPIBAAAOY, OTNV TEXVOAOYIKK KAIVOTOUIO KOl GTOV
ouoTNMIKOS Kivduvo.
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