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Template for notifying the intended use of a systemic risk buffer (SRB)
Please send this template to

· notifications@esrb.europa.eu when notifying the ESRB;
· macropru.notifications@ecb.europa.eu when notifying the ECB;

· notifications@eba.europa.eu when notifying the EBA.
Emailing this template to the above-mentioned addresses constitutes an official notification, no further official letter is required. In order to facilitate the work of the notified authorities, please send the notification template in a format that allows electronically copying the information.
	1. Notifying national authority and scope of the notification

	1.1 Name of the notifying authority
	If several designated authorities, please mention all of them.

	1.2 Type of measure intended (also for reviews of existing measures)
	Which SRB measure do you intend to implement?

· Activate a new SRB 

· Change the level of an existing SRB

· Change the scope of an existing SRB (incl. changes to subset of  institutions)
· De-activate an existing SRB
· Maintain an existing SRB

	2. Description of the notified measure 

	2.1 Institutions covered by the intended SRB 
	Please inform whether the intended SRB addresses: 

· All credit institutions authorised in the Member State?

· One or more subsets of credit institutions in the sector (please provide the names and identifiers (LEI code) of institutions covered)? 
· A subsidiary whose parent is established in another Member State (please indicate the names and identifiers (LEI code) of subsidiaries)
If the SRB does apply to a subset of institutions, please describe the criteria for selection of relevant institutions. 

	2.2 Buffer rate 
(Article 133(11)(f) of the CRD)
	Specify the intended SRB rate. If different buffer requirements apply to different institutions, please specify for each institution mentioned under 2.1.

	2.3 Exposures covered by the SRB
	Please indicate the exposures to which the SRB applies:
· Only to domestic exposures;

· Domestic exposures and exposures in other Member States;
· Domestic exposures and exposures to third countries;
· All exposures.

	3. Timing of the measure

	3.1 Timing of the Decision
	What is the date of the official decision? For SSM countries when notifying the ECB: provide the date when the decision referred to in Article 5 of the SSMR shall be taken.

	3.2 Timing of the Publication
	What is the date of publication of the notified measure?

	3.3 Disclosure
	Information about the communication strategy of the notified measure to the market.
Do you also intend to publish the justification for the SRB?

	3.4 Timing of Application
	What is the intended date of activation (i.e. as of which date shall the measure be applicable)? 

	3.5 Phasing in
	What is the intended timeline for the phase-in of the measure?

	3.6 Review/deactivation of the measure


	Until when will the measure presumably be in place? What are conditions for its deactivation? How often will the appropriateness of the level and the scope of the measure be reviewed? (Article 133(10)(b) of the CRD specifies that reviews must take place at least every second year.) On what indicators would the decision be based on? 

	4. Reasons for the intended SRB

	4.1 Description of the long-term non-cyclical systemic risk in your Member State
(Article 133(11)a of the CRD)
	Description of the long-term non-cyclical systemic risks not covered by the Capital Requirements Regulation (CRR). Please include:

· Whether these risks are widespread in the whole financial sector?

· Or whether they are concentrated only in one or more subsets of the sector?

	4.2 Reasons why the dimension of the long-term non-cyclical systemic risk threatens the stability of the financial system in your Member State
(Article 133(11)(b) of the CRD)
	Reasons why the long-term non-cyclical systemic risk threatens financial stability justifying the systemic risk buffer rate.

	4.3 Indicators used for the activation of the measure
	Provide the indicators on the basis of which the measure is to be activated. When notifying the ECB, if possible please provide the data the decision is based on (preferably an Excel-file).

	4.4 Effectiveness and proportionality of the measure
(Article 133(11)(c) of the CRD)
	Explanation why the draft measures are deemed likely to be, effective and proportionate to mitigate the risk. E.g. how will the effectiveness of the measure be assessed? Based on which indicators? What are the expected transmission mechanisms?

	4.5 Justification of inadequacy of existing measures in the CRD or in the CRR, excluding Articles 458 and 459 of the CRR, to address the identified risks
(Article 133(11)(e) of the CRD)
	Justification for why none of the existing measures in the CRD or in the CRR, excluding Articles 458 and 459 of the CRR, alone or in combination, will be sufficient to address the identified macro-prudential or systemic risk taking into account the relative effectiveness of those measures.


	5. Cross-border and cross-sector impact of the measure

	5.1 Assessment of cross-border effects and the likely impact on the internal market

(Article 133(11)(d) of the CRD and Recommendation ESRB/2015/2)

	Assessment of the cross-border effects of the implementation of the measure.

a. Assessment of the spillover channels operating via risk adjustment and regulatory arbitrage. The relevant indicators provided in Chapter 11 of the ESRB Handbook on Operationalising Macro-prudential Policy in the Banking Sector
 can be used.
b. Assessment of:

· cross-border effects (leakages and regulatory arbitrage) of the implementation of the measure in your own jurisdiction (inward spillovers); and

· cross-border effects on other Member States and on the Single Market of the measure (outward spillovers).



	5.2 Assessment of leakages and regulatory arbitrage within the notifying Member State
	Referring to your country's specific characteristics, what is the scope for "leakages and regulatory arbitrage" in your own jurisdiction (i.e., circumvention of the measure/leakages to other parts of the financial sector)?

	5.3 Reciprocation by other Member States
(Article 134(4) of the CRD and Recommendation ESRB/2015/2)
	Does the authority request the ESRB to issue a recommendation to other Member States to reciprocate the measures in accordance with Article 134(4) of the CRD? What are the reasons for requesting or not requesting reciprocation? In case of requesting reciprocation, please provide a concise description of the measure to be reciprocated. If the ESRB deems the request for reciprocation justified, the provided description will form the basis of translation into all EU official languages as part of an update of Recommendation ESRB/2015/2.

	6. Combination of the SRB with other buffers

	6.1 Combination with G-SII and/or O-SII buffers (Article 133(4) and (5) of the CRD)
	a. Is a G-SII buffer and/or O-SII buffer applied to the same institution? At which consolidation level?
b. In case a G-SII buffer and an O-SII buffer are both applied to the institution at a consolidated level, which one of the buffers is the highest?
c. Can the SRB be applied cumulatively with the G-SII and/or O-SII buffer(s)? (Article 133(5) of the CRD) In case not, which buffer is the highest?

	6.2 Other relevant information
	Any other relevant information (e.g. interaction with other supervisory measures, description of any other measures addressing the same risk).

	7. Miscellaneous 

	7.1 Contact person(s) at notifying authority
	Contact person(s) for further inquiries (name, phone number and e-mail address).

	7.2 Any other relevant information
	


� Available on the ESRB’s website at www.esrb.europa.eu.
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